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Rescue Effort 


By Roger Cohen 

New York Times Service 


Vincenzo Pirno Reiuen 


L .S. Marines firing rifles aboard the Kearsarge assault ship in the Adriatic as they trained for possible support of UN peacekeeping troops in Bosnia. 

Experts Dismiss Recession Fears Despite Job Data 


By Lawrence Malkin 

International Herald Tribune 


NEW YORK — An .unexpected loss of 
more than 100,000 industrial and con- 
struction jobs try 

the government Friday, chmflgangjkscott 
of ^joomyecoiK^^ . 

' sion fears Suit 
thelcss found UBnpntfaedr^ 

The consensus os Waft Street and in 
Washington was that traditional hazbh*- 
gers of recession — high inflation, exces- 
sive debt, overstocked stores, rising inter- 
est rates — woe all missing, and mat the 
current readjustment was therefore highly 
unlikely to turn into a collapse; although 
the climb back to steady growth might last 
for the rest of this year ana need thehdp of 
the Federal Reserve. 


“Nothing is seriously out of balance in 
the economy,” said Cynthia Latta of 
DRI/McGraw H2L Before regaining mo- 
mentum, economists forecast that eco- 
nomic g r owth may dip below 1 percent, 
..and even Treasury Secretary Robert E. 
Rubin DubMy conceded that “we may 
have , a few bad months.” 

ftts also seemed to be the considered 
verdict of the financial markets after they 
recovered from the initial shock of a 
101,000 decline in payroll unemployment 
instead of an expected if sluggish advance 
of 150,000. 

The economy added 60,000 service jobs 
in trade and transportation. But this was 
far from enough to offset losses that in- 
cluded 57,000 jobs in construction. 56.000 
in manufacturing and 22,000 in govern- 
ment. 


The dollar at first declined in Europe by 
half a yen and almost 2 pfennig, but moved 
into positive territory in New York by 
midday. The Dow Jones Industrial Aver- 
age fell, led lower by stocks in companies 
sensitive to weakness in the economy, but 
banking and technology stocks rose. 

The more significant figure.-, were in the 
Treasury bond markets, which were ex- 
pected to help stem the economic slide by 
providing cheaper credit for housing, 
mortgage refinancing and industrial in- 
vestment. For the first time in 15 months, 
yields on 30-year Treasury bonds fell be- 
low 6.5 percent to 6.49 percent. 

Two- to 10-year rates fell to between 5b 
and 6 percent, reflecting the widespread 
belief that the Fed would cut its current 6 
percent rate for overnight bank money this 
summer by as much as a full percentage 
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point. Thus the central bank would start 
reversing last year's preemptive strike 
against inflation, which is slowing the 
economy now. 

Not all signs were totally negative after a 
week of reports on slowing factory orders 

See ECONOMY, Page 4 


As the East Waits, Japan Weighs Past Against Future 


By Michael Richardson 

International Herald Tribune 


SINGAPORE — As Japan’s Parliament tries to decide 
whether and how to draft an apology for its aggressions 
before and during World War u, virtually every country 
in East Asia and the Pacific is idling Tokyo that the 
decision will have an intangible but critical impact on its 
role in the region. . . 1 • ■ 

Through public and private channels, they have made 
:i plain that an unambiguous apology for Japanese ag- 


i and colonial rule in Asm is an essential condition 
For greater acceptance in the region. 

The coalition government headed by the Social Demo- 
cratic prime minister, Tomiichi Murayama, is deeply 
divided over the wording of an apology to mark the 50th 
anniversary of the war’s end. 

Hard-line conservatives of the Liberal Democratic 
Party in the coalition assert that the statement sought by 
the Socialists is a leftist view of history that dishonors the 
straggle by Japan’s war dead to liberate Asia from 
Western colonialism. 


Earlier this week, coalition leaders set Friday as a 
deadline for a draft accord on the apology, but a new 
round of negotiations Friday on the resolution ended 
without agreement and Mr. Murayama repeated his call 
for a dear apology by Parliament. Reuters quoted some 
observers as saying that the debate could drag on until 
Parliament's session ended on June 18. 

A number of Asia-Pacific countries have told Tokyo 
that it must go further, officials said. They want Japan to 
follow the example of Germany in not only acknowledg- 

See APOLOGY, Page 4 


SARAJEVO. Bosnia- Herzegovina — 
The Bosnian Serbs shot down an American 
F-16 fighter aircraft flying a NATO mis- 
sion over northern Bosnia on Friday, 
drawing the United States more directly 
into the Bosnian conflict than ever before. 

A NATO spokesman. Lieutenant Com- 
mander Mike Consadine. said that the 
pilot ejected from his plane and that his 
fate was unknown. A rescue operation, 
almost certainly involving aircraft anH he- 
licopters, was mounted near the northern 
Bosnian Serbian stronghold of Banja 
Luka. 

[French offidals said Friday that Bosni- 
an Serbs had released 120 UN hostages 
and that they would be taken to Belgrade. 
Reuters reported from Paris. 

[The United States said it wdcomed the 
reported release of some of the peacekeep- 
ers, but insisted the rest should be freed as 
well. 

^ [The Bosnian Serbian leader. Radovan 
Karadzic, said from his headquarters in 
Pale, outside Sarajevo, that he expected a 
“sign of goodwill” from the international 
community before releasing more of the 
hostages.] 

The hostage issue became more con- 
fused when, before the announcement of 
the release, it was reported that Bosnian 
Serbian forces had taken another 16 
French peacekeepers hostage. 

The North Atlantic Treaty Organization 
declined to give details of the mission to 
rescue the U.S. pilot Bosnian Serbian offi- 
cials said a parachute was seen just before 
the fighter crashed into a populated area 
near the town of Mrkonjic Grad, about 65 
kilometers (40 miles) south of Banja Luka. 

With the downing of the plane, it ap- 
peared a decisive moment had been 
reached in the Bosnian conflict. Britain 
and France had over 180 personnel among 
the more than 350 United Nations peace- 
keepers that had been taken hostage by the 
Serbs after two recent NATO bombing 
raids. 

The Serbs, who have threatened to shoot 
down alliance aircraft after NATO twice 
bombed a Serbian ammunition depot, 
downed the U.S. fighter with a surface-to- 
air missile. 

Several such missile batteries were in- 
stalled by the Serbs last year to deter 
NATO flights over the 70 percent of Bos- 
nia they hold. The missile systems would 
be obvious targets if the United States 
decided to respond militarily to the down- 
ingof the plane. 

The American fighter took off from 
Aviano in northern Italy and was flying a 
NATO mission as part of an operation 
that began in April 1 993 and was supposed 
to prevent the belligerents in the war from 
using aircraft. 

It was the first American aircraft shot 
down in the three-year-old war. Last year, 
a British Harrier jet flying a NATO mis- 
sion was downed over the eastern Bosnian 
enclave of Gorazde, but the pilot ejected 
into territory held by the Muslim-led Bos- 
nian government and survived. 

The downing of the U.S. plane came at a 

See BOSNIA, Page 4 



I Areas of control in Bosnia 

□ 


Muslim-dominated ! I Serbs 


government and Croats 
Safe area designated by UN 


NYT 


Chinese Catholics Blossom, 
Even Under Beijing’s Thumb 


By Steven Mufson 

Hahinfion Pita Service 


their own battles against the authorities, 
sneaking through police roadblocks and 
risking arrest to get here. A bishop came 
several days early by motorcycle; another 
slipped through a roadblock at 3 A.M. 

Other Catholics came by tractor, bus, 
taxi or foot. Organizers of the meeting in 
this village, 210 kilometers (130 miles) 
southwest of Bering, where large-scale 
Masses are held annually and smaller ones 
take place throughout the year, said that 
thousands of others tried to attend but 
were turned away by police. 

The Mass at this pilgrimage site is just 


DONG LU, China — The sound of 
Gregorian chant drifted over the rice fields 
as a stiff wind blew incense from the silver 
censer, and thousands of Chinese Catho- 
lics clutched their crosses or rosanes and 
•.trained for a view of the Mass said here 
last week by priests and bishops of the 
underground Roman Catholic Church. 

Twice the congregation turned and 

stared at the afternoon sun for a gbmpseof ^ „ 

the Virgin Mary, who Catholics say ap- one of many signs of the Roman Catholic 
peared here nearly a century ago to save church’s ability to survive under the 
them during the anti-missionary and anti- 

Western rampages of the Boxer Rebellion. 

Once, the crowd broke into applause. If 
you don’t believe, you can’t see. said one 
of the faithful. 

Nearly as miraculous as the vision was 

the spectacle of nearly 10,000 
fving the Communist government by hold 
ing an unauthorized Mass. WJul* 
tionai attention has focused on a few 
dozen high-profile dissidents in 
Siousandfof other Chinese have fought 


See CHINA, Page 4 
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WASHINGTON (Reuters) — Presi- 
dent Bill Clinton on Friday renewed 
most-favored-naiion trade ’status for 
China for another year but said he still 
feund China's record on human rights 
unacceptable. 

“We believe that renewal of MFN will 
promote a range of U.S. interests in Chi- 
na, including human rights,” the White 
House spokesman, Michael McCunry, 
said in a written statement 

But he said the United States re- 
mained convinced the “broadest possible 
engagement with China offers the best 
opportunity over the long-term to ensure 
that China abides by internationally ac- 
cented norms.” 



No. 1 — Andre Agassi in his French 
Open victory on Friday. Page 19. 


Major Casualty 

ToUN, NATO 
And America: 
Credibility Loss 

By Michael Dobbs 

Washington Pas: Service 

BRUSSELS — Among all the troubling 
images cf the Bosnian war, few are more 
perplexing than the spectacle a: a ragtag 
Balkan army spitting in the face of the 
world’s most powerful military alliance. 

How is it that an organization that suc- 
ceeded in keeping the Soviet Red Army at 
bay for more than 40 years gets such little 
respect from the Bosnian Serbs? 

The official answer to this question is 
that the North Atlantic Treaty Organiza- 
tion has never been directly involved in the 
war in the former Yugoslavia: It has mere- 
ly provided technical military support, 
when requested to do so by the United 
Nations. 

According to this line of reasoning, NA- 
TO's own credibility has not been adverse- 
ly affected by its inability to stop the worst 
outbreak of’ fighting in Europe since the 

NEWSANALYSIS 

end of World War II. NATO never set 
itself the goal of bringing peace to Bosnia. 

Such logic may provide some comfort to 
the political leaders who worked out the 
tortuous “dual key" arrangement that put 
NATO forces under the control of UN 
bureaucrats. 

But it is hardly adequate on a day in 
which an American F-16. carrying out a 
NATO mission to enforce a “no flight” 
zone over Bosnia, gets shot out of the air 
by a Bosnian Serb missile. 

What is at stake is notjust the credibility 
of the United Nations, but also the credi- 
bility of NATO, and in the last resort the 
credibility of the United States, the world’s 
sole remaining “superpower." 

In private, NATO officials and diplo- 
mats acknowledge that the Yugoslav crisis 
has highlighted the enormous problems 
faced by the alliance in adapting to the 
challenges of thepost-Cold War era. West- 
ern governments no longer have the luxury 
of facing the Soviet Union, a single, mono- 
lithic threat that was easily explainable to 
public opinion and served the useful pur- 
pose of galvanizing the West inio action. 

The “evil empire" has given way to a 
multitude of “evil. fiefdoms," each of 
which has the capacity to cause the West a 
huge amount of trouble. 

“It used to be very simple.'* an official at 
NATO headquarters in Brussels said Fri- 
day. “NATO was created at a time when 
the military threat was very' palpable. We 

See SERBS, Page 4 


Raunchy Fare Ranks Time Warner as America’s Cultural Vulture 


By Howard Kurtz 

Washington Pest Semre 
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WASHINGTON — Last summer, when a maga- 
zine journalist, John Leo, had dinner with friends in 
the ftanrptons, the talk turned to which coiporation 
was doing the most to debase and degrade American 
culture. The winner, hands down, was Time Warner. 

Mr. Leo gathered evidence, particularly about of- 
fensive music, and delivered his indictment m March 
in his U.S. News & World Report column. “Like a 
junkie quivering toward a fix," he wrote, “Time 
Warner simply can't resist cashing in on the amoral 
singers who work tirelessly to tear the culture apart, 
glorifying brutality, violence and the most hateful 
attitudes toward women.” 


The next day he got a call from William J. Bennett, 
the Former education secretary. “I was reading it like 
Joe Citizen and I couldn’t believe it.” Mr. Bennett said 
Thursday. “I’m an old rock-and-roller. played in 
bands. But when I read these lyrics I was outraged.” 

That conversation led to a public campaign against 
Time Warner, a confrontation at its annual meeting 
and, on Wednesday, a stinging attack by the Senate 
majority leader. Bob Dole of Kansas, that has put the 
company at the center of the presidential campaign 
and the nation s ongoing culture wars. 

‘Time Warner is our leading cultural polluter" said 
Mr. Leo, a former Time editor. “No one is in favor of 
censorship, but this is a matter of corporate responsi- 
bility” 

Some journalists at Time Warner, who*e music 


division is a key profit center, are equally appalled. 
“Most people here say this is just about nuking a 
buck.” one Time magazine staffer said. “They're 
ashamed of it.” 

But Michael Fuchs, chairman of Time Warner Mu- 
sic Group, accused Mr. Dole of politicizing the issue 
through “overheated rhetoric.” 

He said that offensive lyrics, by past and present 
Time Warner artists, arc "the price you pay for free- 
dom of expression." 

Whether or not Time Warner is engaged in the 
“marketing of evil,” as Mr. Dole put it m his Holly- 
wood speech, the news and entertainment conglomer- 
ate has abruptly become this year’s “Murphy Brown." 
unde; attack by a national politician for undermining 
moral virtue. 


“I have mixed feelings about it," Mr. Bennett said. 
“It gives our critics a dub to say this is all about 
politics. The good pan is it does raise the profile of the 
issue.” 

Mr. Bennett is stepping up his campaign by sending 
letters to Time Warner board members — including 
an opera diva, Beverly Sills — citing the "vulgar" and 
“truly offensive" lyrics of the heaw metal group Nine 
Inch Nails: 

"1 am a big man (yes 1 am). And 1 have a big gun 
Got me a big old (expletive) and 1. 1 like to have fun 
Held against your forehead. I’ll make you suck it’ 
Maybe I’ll put a hole in your head ... I can reduce you 
if I want. 1 can devour. I’m hard as i expletive! 


See TIME. Page 4 
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Sakhalin Town Has No One Left to Fight Oil Spill 


EUROPE 


iVeiv York Times 5ercice 

NEFTEGORSK, Russia — Serafima Varla- 
mova stared at the bulldozer parked on the side 
of the sandy road that cut through the birch and 
pine forest of northern Sakhalin Island and 
cursed the missing driver. 

“Drunk!" she said with a scowl. “We are 
looking at an ecological disaster in the wake of 
this human tragedy, and all anyone can think 
about is drinking vodka.” 

Mrs. Varlamova is an oceanographic research- 
er in the Russian Ecology Ministry. She is trying 
to bring official attention to another disastrous 
result of the earthquake that killed more than 
half of the 3,200 residents of this small oil town 
last Sunday. 

She is worried about the oil leaking from a 
ruptured pipeline that runs across Sakhalin from 
the offshore fields in the Sea of Okhotsk to 


terminals on the mainland. Some 21.000 barrels 
of crude, she said, have been spilled since the 
pipeline buckled in the quake. 

“The problem is that all the people who ran 


the pumping stations and knew the pipeline are 
dead, missing or so distressed that they can’t 


possibly work,” Mrs. Varlamova said. "Nefte- 
gorek was not just an oil town. It was a town 
created exactly to house those who worked in the 
industry'. Now it — and they — are gone, and no 
one else seems to know what is where or what to 
do." 

Rescue workers found a badly injured teen- 
ager early Friday, along with 95 corpses, after 
searching in vain for survivors and the dead 
Thursday night. 

[Two more survivors were pulled from the 
rubble late Friday, Reuters reported. Medical 
officials said Misha Deputatov. 9, and Fyodor 
Yakimov, 33, were found in the wreckage.) 


But rescuers had slowed their search to con- 
centrate on a single site, evidence that hopes of 
finding more people alive were fading fast. 

They were sifting through the remains of one 
of the 19 prefabricated, five-stoiy apartment 
blocks that collapsed in seconds in the earth- 
quake, which measured 7.5 on the Richter scale. 

The authorities said that the official toll from 
the ouake so far was 866, and that 405 survivors 
had been found. They said they believed that up 
to 2,000 people perished. 

In Moscow, meanwhile, a spokesman for Pres- 
ident Boris N. Yeltsin apologized Friday for the 
president's “rather emotional remarks” Wednes- 
day, in which he suggested that a Japanese offer 
to help quake victims could come with a price: a 
demand for the return of the Kurile Islands that 
were seized by the Soviet Union at the end of 
World War II. 


But the spokesman also said that “influential 
forces” in Japan wanted to link all contacts with 
Russia to the dispute, a reaction the Japanese 
Embassy in Moscow called “regrettable.” 


U.S. to Study Europe Trade Zone 


Across the country, the oil was draining into 
the rich fishing grounds that surround Sakhalin. 
Pools have collected along the pipeline, marking 
the 18 spots where the underground pipe moved 
and snapped. 


Bui more disturbing to Mrs. Varlamova was 
the attitude of the oil sector, which she said 
regarded production as the most important 
concern. 


“There is heavy pressure on us to reopen the 
pipeline immediately, without thoroughly check- 
ing it,” she said. “It is almost like the bad old 
days of the command economy. Haven’t we 
learned anything?" 


MADRID — The United States promised Friday to give 
serious study to proposals for a trans-Atlantic free irade 
agre ement and pledged that its long-term goal was to inte- 
grate the economies of North America and Europe. 

But Secretary of State Warren M. Christopher voiced some 
reservations about the idea and proposed several shorter-term 
measures to boost trade. 

The idea erf a free-trade zone, first proposed by Canada last 
year, has been backed by Britain and Germany and is the 
subject of a study launched by Sir Leon Briuan, vice president 
of the 15-nation European Union. 

“We, loo, intend to give it the serious stndvit deserves, with 
its considerable potential to form an el eme n t of oar overall 
strategy ” Mr. Christopher said in a speech to a Spanish 
research institute. 

Economic ties between the United States and Europe are 
already enormous, with Europe accounting for almost half the 


foreign revenues of American companies. U.S. investment in 
Europe roughly equals that in the rest of the world pat 



Corsican Separatists Separate 

Dozen Quarreling Factions Blast Each Other 


Critics of the free trade scheme have therefore warned that . 
it could become a rich man’s dub that would make poor 
countries even poorer. 

In deference to that view, Mr. Christopher said any such 
agreement “must advance our overriding objective of global 
trade liberalization,’’ and must not “disadvantage less-devel- 
oped countries.” (Reuters) 


By Marlise Simons 

Afw York Tima Service 


AJACCIO. Corsica— A tough Corsican ritual 
was played out in Ajaccio the other night. A 
sports car came sweeping past a government 
building. From the car, three masked figures 
sprayed the dark offices with gunfire. 

As the fusillade echoed around the heavy stone 
w alk of this medieval port, the patrons of the 
Napoleon Bar hit the floor like a well-drilled 
crowd. But no sooner had the sounds faded than 
the interpreters of Corsica's violent politics got 
to work. 

“It's against those new gun controls,” one 
patron declared. “It must be about a construc- 
tion license,” another said. And in the ensuing 
debate, local connoisseurs identified no fewer 
than three nationalist groups that could have 
dispatched the assault team . 

As Corsican acts of revenge go. this was mild 
The fierce dynamics of the island’s separatist 
struggle last year included 400 bomb explosions 
and 40 murders, most of them believed to be 
political and most not cleared op. 

Corsican separatists who want more or full 
independence from Paris have been around since 
1768, when Genoa sold this Mediterranean is- 
land to France. Bui the modem armed move- 
ment. which began two decades ago. has been 
unrelenting. There has been so much blasting of 
banks, police stations, homes and businesses that 
new cases no longer qualify as news on mainl and 
France. 

What distinguishes the recent violence, howev- 
er. is that the once dominant Corsican National 
Liberation Front has split into quarreling fac- 
tions. More than a dozen competing groups now 
seek control over Corsican affairs. Three factions 
have armed guerrilla branches. 

Mutual suspicion and conspiracies proliferate. 
In conversations with members of different 
groups it becomes clear that maneuvering 
against rivals takes at least as much energy' as the 
fight against Paris. 

There have been turf wars over who collects 
which “revolutionary taxes” — the name for the 


What is also different is that more Corsicans 
are tired of violence. In January, after four gang- 
land murders in one week had traumatized the 
northern town of Bast: a, some 500 women pub- 
lished an anti-violence statement in the newspa- 
pers which they called a “Manifesto for Life.” 
Since then, more than 2,000 women have add- 
ed their signatures, which is considered a high 
number in this secretive island society. “We get 
letters of support every day.” said Bernadette 
Spagnole, one of the group’s coordinators. 
“Women who had a son killed or a husband or a 
cousin. Women who think we’ve reached the 
limi ts and who don't want any more armed 
bands.” 

Miss Spagnole contrasted the situation in Cor- 
sica to Sicily’s. “Italy is coming out of this 
violence and’ we are sliding into it,” she said. 
“More and more young people are armed” 
What Corsica has in common with Sicily is the 
tradition of vendettas and the local rule of si- 
lence and fear that keeps witnesses and juries 
from speaking out in court. 

In contrast to Sicily, though, Corsican separat- 
ists, rather than profiting from drugs, have called 
for the execution of drug dealers to keep Corsica 
“dean.” Police believe that some killing s and 
explosions at local bars are linked to the mili- 
tants' anti-drug campaign. 

The women’s group has demanded a police 
crackdown on illegal weapons. They are also 
staging monthly demonstrations in front of gov- 
ernment buildings in Ajaccio where they recite 
the death toll of the month. The women’s group 
says it takes no sides in the separatist straggle but 
denounces what it sees as its deterioration into 
mercenary fights for power. 


Conciliatory Words for Ankara 


ATHENS — Greece on Friday welcomed Turkey’s “low- 
key reaction*’ to Athens' ratification of a treaty that allows it 
to expand territorial waters and said tension b et w een the two 
NATO allies seemed to have eased. 

“We believe it is over for now ” a senior Greek government 
official said. ’There were some harsh words exchanged bat 
everything is under cantraL We are pleased with the way 
Ankara handled the issue.” 

Ancient tensions between the two neighbor resurfaced 
Thursday when the Greek Parliament ratified the Law of the 
Sea, an international treaty which gives Athens the right to 
extend its territorial waters. 

Turkey restated its opposition and began scheduled land, 
air and sea maneuvers around the Aegean Sea, fan Forei gn 
Minister Erdal Inonu of Turkey sought to p&y. down the 
Greek move, saying it “is not a reason for wkF’X* /. 

The Greek government spokesman, Evuagefos Yeazdos, 
said on Friday that Mr. Inonu’s statements were “cautious 
and low-key” and that Greece retained the right to extend its 
waters whatever it saw fit. Ankara has said an actual exten- 
sion of Greek waters in the Aegean is a.caurefoipear. 

Western analysts said that despite past'^tcffiSand bellig- 
erent posturing, it was unEfcdy the two natiaas Wobld allow 
the dispute to develop into actual conffict- i {Reuters) 


Siviss Bishop Quits in Sex Scandal 


Although the exact number of militants is not 
known, nationalism nonetheless still has wide 


support in Corsica. Max Simeoni, leader of a 
moderate nationalist group, said that for all the 
bomb-throwing, “nationalists have achieved 
what traditional politics had not.” including the 
official recognition of the Corsican language 
(which is akin to Italian), a university and a 
regional Parliament, although the latter cannot 
pass laws. 

Militants offer elaborate justifications for the 
hundreds of bomb blasts every year, some of 
which are aimed at the kind of land speculation 
and tourist development that has taken over 
much of the French Riviera. * 


protection money that many businesses^ are 
forced to pay. In recent months, nationalists 
have even killed one another. 


WHEN THE SNOW MELTS AT LAST — As Noway fights its worst floods of the 
past 125 years, water from the Glomma River, swollen by meiting snow and recent 
heavy rains, threatens a farm and chapel and covers a nearby cemetery. One death has 
been recorded, a chemical plant has shut down, and trains and roads are blocked. 


As worrying to many people is evidence that 
the separatist struggle has become a cover for 
common crimes. ‘‘The worst part.” an Ajaccio 
restaurant owner said, “is that the factions are 
attracting young Ram bos who are interested in 
the power of guns and not in idealism. It's getting 
very dangerous." 


VATICAN CITY — The resignation of Switzerland's 
youngest bishop after he got his gnifriead pregnant is the 
latest sex scandal to haunt a Roman Cathode Church that 
insists on celibacy from its priests and nuns. 

The resignation Friday of the bishop erf Basel, Hansjoerg 
Vogd, 44, is bound to fed new debate, over whether the 
church can expect its consecrated members to five a chaste life 
in a modem, secular world filled with temptations. 

The Vatican said Pope John Paul Q accepted the resigna- 
tion in accordance with canon law, which, says a bishop is 
“earnestly requested” to resign when he has bcaimennable to 
fulfill his office due to health “Or another serious reason.” 

Bishop Vogel acknowledged in a public letter that he had 
turned to the unidentified woman for comfcrt from the 
pressure of his new post after bebdzriixig head of the Basel 
diocese 18 months ago. 

Bishop Vogd said he was certain his resignation would 
unleash renewed debate about the church’s celibacy rale. 
“There will be new doubts about whether priests can r sitick by 
their dedson to be celibate," he wrote. (Reuters) 


Morocco Fishing Talks Bog D&im ' 

RABAT, Morocco — Tafts on* thc.j&nOTeaaLMm^ 


“Fortunately, our clandestine groups resist all 
this,” said Jean Philippe Atofirn. a member of 
Cuncolta, a separatist group. “If they hadn’t, 
we’d already be covered in concrete.” 


and the EU negotiating team fafled-toagreeon sf 
proposal to cut die Union’s catch in Moroccan waters. 

Toe EU had hoped to offer Rabat its first detailed compro- 
mise on reducing its catch when the disagreement arote with 
the Spanish shortly before the negotiations were to begin, 
according to a Spanish source dose to the talks. (AP) 


From Sudan, a Bishop Tells Tales of Horror Visited on South’s Non-Muslims 


By Barry James 

International Herald Tribune 


PARIS — Despite the cease-fire brokered by 
former President Jimmy Carter, violence on a major 
scale is still occurring on a daily basis in southern 
Sudan, according to the Roman Catholic bishop of 
Torit, the southernmost diocese in the country. 

At the same time, reports from the Sudanese 
capital, Khartoum, indicate rising unrest in the 
northern pan of the vast nation, with the arrest of 
more than 200 opponents of the Islamic fundamen- 
talist government. 

Opposition sources quoted by The Associated 
Press said that former Prime Minister Sadek Mahdi 


was arrested and tortured for criticizing the funda- 
mentalist leader Hassan Turabi. The government 
accused him of conspiring with southern rebels, who 
are mostly Christians and animists. against the Is- 
lamic regime. 

A somber Pentecost message issued by the bishop 
of Torit, Paride Taban. illustrated the extent of the 
violence in the south, where a civil war has raged for 
the past 12 years. He advised Catholics to carry 
shovels and hoes on their journeys in order to bury 
any dead they' find along the way. 


This was prompted, he said, by the apocalyptic 
visions he witnessed on a recent drive from Uganda 
to his see. He said he saw a group of women 
resembling living skeletons and crazed with fear. 


vultures pecking at corpses and a stretch of highway 
littered with bleached human boDes. __ 

Bishop Taban was in Paris to meet with French 
aid organizations. 

He said that government forces were regularly 
breaking the cease-fire in his sprawling diocese of 
375.000 Catholics, bordering northern Kenya and 
Uganda. 

“Cbukudum, in my region, is bombed every 
week,” he said. The attacks were continuing “in 
spite" of Mr. Carter. 

The two-month cease-fire, aimed at allowing 
health officials to put in place a program for the 
eradication of guinea worm, was recently extended 
for the next two mouths. 

A spokesman at Operation Lifeline Sudan in 


Nairobi, an aid coordinator, conceded that violence 
in the region was endemic, but said it appeared to be 
carried out by lawless militias that nave broken 
away from the main rebel movement. 

But Bishop Taban said the attacks were part of a 
deliberate government policy to destroy the culture 
of the predominantly Christian and animist black 
African populations of the south. People are told 
that “to be Africans, they must be Muslims,” he 
said. 

The United Nations Human Rights Commission 
condemned the Sudanese government in unusually 
forthright terms in March for abuses including 
“summary executions, slavery and systematic tor- 
ture.” The commission said it had evidence the 
regime was rounding up Christian children and 


sending them to remote camps for indoctrination 
and forced- conversion to Islam. 


Amnesty International alleges that thousands of 
southern. Sudanese have been sold into slavery. A 
recent report by African Rights accused the govern- 
ment of perpetrating a “horrific range of abuses” 
against southerners in the north. 

Foreign aid officials said the government permit- 
ted relief flights to 90 destinations in March, but 
acknowledged that flights had been halted to the 
Torit region because of the instability there. 

“For us in the diocese of Torit and in the whole of 
southern Sudan, 1995 appears to be leading not to 
the end of the war, but to the rad of the world," 
Bishop Taban said. 


New York Looks for the Welcome Mat 


TRAVEL UPDATE 


Campaign Promotes Niceness to Tourists, but Not All Go Along 


Panel Urges Safety Buies 
For Tourist Helicopters 


By .Anthony Faiola 

MasAutgron Past Service 


NEW YORK — “Smell my cab.’’ insist- 
ed the taxi driver. “Go ahead, smell ii.” 
Taking up Juan Cones on his offer to 
inhale the odor of his taxi, a passenger 
finds his nostrils filled with tne sugary 
fragrance of apple spice. The scent seeps 
from a rectangular air freshener, embla- 
zoned with the words “New Yorkers Wel- 
come the World,” hanging from his rear- 
view mirror. 

“Nice, eh?” Mr. Cones laughs. 

Civic leaders have launched a 5150.000 
campaign to take the bad out of the Big 
Bad City by training New Yorkers to be 
friendlier to the 25 million visitors who 
pass through New York each year. Last 
month, a public-private partnership began 
a five-year sensitivity program to teach 
50,000 policemen and other city employees 
the importance of being polite". 

To make cabs more inviting. 10,000 Big 
Apple air fresheners were distributed. The 
pifcce de resistance is a subway ad cam- 
paign with slogans like. “Instead or Mak- 
ing a Wise Crack, Crack a Smile.” or 
“Turn Your Back on Tourists and They’ll 
Turn Their Backs on New York.” 

“We want to dispel the image that New 
York City is a cold, inhospitable place.” 
Mayor Rudolph W. Giuliani said in an 
interview. “Personally. I think most New 
Yorkers are just fine ihe way they are. But 
of course, we do have some people who 
could stand to be more polite." 


Yet this is Lhe city of which Mignon 
McLaughlin wrote, “A car is useless in 
New York, essential everywhere else. The 
same with good manners.” 

“Nice? Nice? To tourists ?!” Fran 
Lebowitz, the New York author and hu- 
morist. said in an interview at a late-night 
Soho haunt this past week. “I’d like to 
stand on one of the bridges with a machine 
gun and hit them before they come over. 

“Look at what’s happened to 57th 
Street,” she said. “It’s become Anaheim 
with all those theme restaurants. Tourists 
are ruining this city. Just leave us alone.” 
Such responses make officials’ hair 
stand on end. Indeed, in large part, the 
campaign was launched to polish residents 
of the Big Apple for America’s largest 
convention of international tour operators, 
which landed in New York this week for 
the first time in 26 years. 

The tour packages offered by the con- 
vention's 7,000 delegates collectively bring 
over about 80 percent of the 45 million 
foreigners who visit the United States each 
year. What’s more, the perceptions of New 
York they take home will affect leisure 
travel patterns in the city’s $14 billion 
tourism industry for years to come. 

Stephen Morello, chief executive of the 
New York Convention & Visitors Bureau, 
says he knew the campaign would be re- 
ceived “with a New York sense of humor." 


New York's effort, while unique in 
scope, underscores a recent movement 
among major U.S. tourist destinations to 
make public employees and other tourism 


industry “ambassadors." such as taxi driv- 
ers, more sensitive to visitors and the eco- 
nomic benefits they bring, in some urban 
areas, such as New York and Miami, sur- 
veys have shown that local rudeness ranks 
high among deterrents to repeat visits. 

In Washington, a study conducted by 
Research Associates Inc. showed that high 
costs and often-confusing street signs pose 
more of a threat to the city’s tourism indus- 
try than a lack of pleasantness. 

“I don't think we need it to the extent 
that New York City does, but yes. we’d like 
to see a similar campaign in Washington," 
said Daniel E. Mobley, president of the 
Washington D.C. Convention and Visitors 
Association, which three years ago helped 
test a program to leach politeness to taxi 
drivers in the nation’s capital. “The only 
problem is we can’t afford it." 

Such programs can indeed be costly, 
unless they are subsidized. In New York, 
for example, the entire $150,000 “polite- 
ness” campaign is costing the public less 
than $11,000 because hotels, advertising 
Firms and other tourism-related businesses 
have offered their services for free. 

So, how is the campaign working? 

Let’s just say the city’s residents haven’t 
suddenly put on a happy face and started 
singing “Whistle While You Work.” 

“My impression is thai New Yorkers 
leave some of their stress with you every 
time you encounter one,” said Jean-Marie 
Douau, a Parisian attending the tour oper- 
ators' convention this week. “But 1 sup- 
pose we do the same in Paris, so who am I 
to criticize?" 


WASHINGTON { WP; —The National 
Transportation Safety Board said Thurs- 
day that air tour operators who fly over 
dangerous areas such as Alaskan glaciers 
and the pounding surf below Hawaiian 
cliffs should be required to meet the same 
safety standards as other passenger-carry- 
ing aircraft 

The board, which investigates major 
transportation accidents, said the Federal 
Aviation Administration should adopt 
new national safety standards for tour op- 


erators and should order such common- 
sense precautions as life vests for occu- 
pants of helicopters that operate over 
water. 

A special review of air tour incidents 
showed safety gaps that must be ad- 
dressed, the board said, including staff 
shortages in aviation agency field offices 
with responsibility for air tour operators. 
The board's review was prompted by two 
Hawaiian helicopter accidents that oc- 
curred within hours of each other on July 
14, 1994. In each case, tourist helicopters 


between Sc andinav ia and the rest of the 
world Friday, after wage ralt-c collapsed. 
The one-day strike by about 650 of SASVJ 
1,500 pilots forced the cancellation of- 
about 300 flights, or about a third of the 
carrier’s total traffic. (AP) 


A Btah'a ca ncel ed 50 percent of its flights 
Friday because of a 24-hour strike by a 
pilots’ union over salaries and a restructure 
mg plan, 'a spokeswoman for the state- 
owned airline said. (Reuters) 


made forced landings into the surf in re- 
mote areas, killing three people and seri- 
ously injuring one. 

Striking pilots grounded ail SAS flights 


. Morocco’s 14,000 rafl workers ended a 
monthlong strike Friday after manage; 
meat of the state-ran railroad agreed to 
meet some of their demands on pay and 
working conditions. (ReutersJ 


Real Estate Marketplace 

Every Friday. Contact Fred Ronah 
Tel.: (33 1 ) 41 43 93 91 fax: (33 1 ) 41 43 9370 
or your nearest IHT office or representative 
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J r ^ndly Fire 9 Deaths: Many at Fault , or One? 


By Dana Priest 

H^Atq.io n Pnr , , ac pom lability re- tice,” and Pentagon officials Force Base, said: “It really feels 
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has been t aken against several 
people involved in toe incident. 
But they have refused to release 
the name s of toe people disci- 


plined, or how, so those actions 
cannot be independently veri- 
fied. 

Last June, the Pentagon an- 
nounced that Brigadier General 
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Jeffrey S. PiBrington had been 
relieved of his command of toe 
operation set up in 1991 to pro- 
tect toe Kurds in northern Iraq. 

This week it confirmed to at 
General POkington will move 
from commander of the 86to 
Airlift Wing in Germany to be- 
come vice commander of the 
Air Intelligence Agency at Kel- 
ly Air Force Base in Texas. 
Some air force officials consider 
his move a step up, although his 
rank has not changed. 

Captain Wang, in a tele- 
phone interview from his tem- 
porary legal office at Tinker Air 


surveillance aircraft that was 
supposed to monitor air traffic 
in a “no flight” zone in northern 
Iraq. He is charged with three 
counts of dereliction of duty 
and faces a maximum of nine 
months in prison, garnishing of 
wages and possible discharge. 

An air force official who has 
followed toe case said: “The air 
force is run by pilots, and toe 
fighter mafia is deeply en- 
trenched and powerful. There is 
a lot of concern out there be- 
cause this has not been handled 
as most cases have been han- 
dled." 


POLITICAL NOTES 


Disarming tit Montana filled with bullets of the kind that ordinary age that includes options for a modest 

. o pms don't produce? hMltk par* rafnmi nrAnnf.I Fnr nncnkla 


Y0U ^ xaAsed PradeS, I have to make laws that 

ques ~ fit not only my folks back home in Arkan- 

how com^!i^’flS dCnt 001 Cnnto^.s 0 sas and the people in Montana, but toe 
-to wS£ nrach 9 uarrdm S whole of this country," he said. “And toe 

_ great thing about this country is its diversi- 
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Is our great diaHenge." (WP) 

Gingrich Begs Question 

■takes two to tango." WASHINGTON — Newt Gingrich, toe 

i The aw-shucks answer was disarming. House speaker, says he would change his 
and came on a day whose theme was disar- mind and campaign to become U JS. presi- 


health care reform proposal, for possible 


“As president, I have to make laws that reduction in “corporate tax subsidies,” 
fit not only my folks back home in Arkan- and a scaling back of his original middle- 
sas and the people in Montana, but toe class tax cut, adminis tration and other 


mament of another kind. And so at a 
televised question-and-answer session here 
and at appearances that began with his 
arrival Wednesday night, Mr. CHnton tried 
in folksy, conversational tones to take toe 
edge off anger. 

Yes, he said, he knows Montanans are 
upset about last year's crime bilV which 
included a ban on assault weapons that 
was heresy to many voters. Bid what about 
.those people, he said in rejoinder, that 
show up m inner-city emergency rooms 


Democratic sources said. 

The officials said Mr. Clinton ordered 
them to speed up work on options for a 
new budget package to reach his desk by 
mid-June, as Congress returns to engage to 
a long summer of budget battles. 

The officials caution that the president 
has given only broad direction on what he 
wants — a balanced budget within 10 
years and a way of offering a modest 
health care reform package as pan of cost 
controls on Medicare and Medicaid. [WP) 
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said: “Sure. Seven million people show up 
Tuesday morning with a draft petition and 
beg me.” (Reuters) 

Options on Budget Plan 

WASHINGTON — President Clinton 
has ordered up a broad new budget pack- 


HiUary Rodham Clinton, speaking at 
Brooklyn College commencement exer- 
cises about proposed cuts in federal funds 
for education: “There are those among us 
who would knock down toe ladders of 
opportunity after they themselves have al- 
ready reached toe top rung." fNYT) 


Away From Politics 

• AIDS cases are increasing at a much • A judge awarded custody of a 15-year- 
faster rate among gay‘bla& and Hispan- old den giri to her school interpreter 
ic men than horaxexnalv white men, a instead of toher father, who had refused 
new study said. TTto stody crf mm vtoo to leam sign language. The judge said 
acquired the -vnu^d^ 'O^^ Sonya Kinney’s parents had neglected 

through gay sex fomui toat^ite ■overall her and the girl's father, Norman, had 
rale inerrased by. 30 peroenl natomwide placed “his need to consume alcohol 
between 1989 arid f994. While the rale over his child’s craving for affection and 
for white males 13 and^fldc f in c re ased 14 - attention." Sonya said to her interpreter, 
percent, it rose 79 percept Jor blacks rad Joanie Hughes, after the Wilmington, 
ol patent for Hisj?anic4 &e study 'lor North Carolina, ruHng: “I’m saved. You 
the Centers fOTDisemwGrititroJm saved my life." (AP) 
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for allegedly groping a 15-year-old girl 
on a plane trip from Australia, authori- 
ties in Los Angeles said. Israel Grunwald 
and Yehudah Friedlander, both 44, were 
arrested when they landed Wednesday. 
Rabbi Grunwald heads an Orthodox 
Hasidic congregation in New York City, 
where Mr. Friedlander is his assistant, 
said their lawyer, who called the allega- 
tions “ridiculous ” The girl said one man 
reached inside her shirt and grabbed her 
breast, and toe other later pushed his 
hand into her panties. (AP) 


Lending weight to suspicions 
that Captain Wang has been 
made a scapegoat is toe De- 
fense Department’s 2 1 -volume 
report on toe incident and some 
unusual legal decisions. 

Four senior commanders of 
toe mission to protect toe Iraqi 
Kurds refused to testify at an 
iniu'al investigation. The judge 
refused a defense request to al- 
low Captain Wang’s immediate 
supervisor and one of the pilots 
to testify in his Article 32 pro- 
ceeding, which is like a grand 
jury hearing. 

One of toe two F-15 pilots 
who shot down the helicopters. 
Captain Eric Wickson, was 
granted immuni ty from mini, 
nal charges in exchange for tes- 
tifying against toe second pilot. 
Lieutenant Colonel Randy 
May. Colonel May initially 
faced 26 counts of negligent ho- 
micide, but the charges were 
dropped without explanation. 
Charges also were dropped 
against four of Captain Wang's 
fellow crew members on toe 
Airborne Warning and Control 
System plane. 

The Pentagon’s investigation 
concluded that virtually every- 
one involved bungled toeirjobs. 
“The accident was toe result of 
errors, omissions and failures in 
toe procedures of Operation 
Provide Comfort, the perfor- 
mance of air units involved and 
the operation of equipment 
used," Defense Secretary Wil- 
liam J. Perry said in a report. 

No one told toe F-IS pilots 
that toe Black Hawk helicopters 
were flying in toe area and were 
allowed in toe no-flight zone. 
The helicopters and toe jet 
fighters could not communicate 
with each other because they 
were on different radio frequen- 
cies, and helicopter transpon- 
ders were not programmed to 
emit the proper “friendly” 
codes. 

The F-15 pilots were too far 
from toe helicopters to identify 
them, and toe AWACS crew 
never informed toe F-15 pilots 
that UJS. aircraft were in toe 
area or trial to stop toe attack. 

The military contends that 
Captain Wang, as senior direc- 
tor on the AWACS crew, did 
not properly track toe helicop- 
ters ana failed to tell toe F-15 
pilots that they were in toe area. 

The caption’s defense is that 
toe friendly aircraft signals had 
been off his screen tor some 
time before toe fighter jets ap- 
peared. 

Lawyers on both sides are 
under an unusual gag order not 
to discuss toe case. Captain 
Wang is not, however, and has 
been defending himself on tele- 
vision stations and in newspa- 
pers across toe country. 


AMERICAN 

TOPICS 


N. Y. Airport Railway 
Dropped as Too Costly 

The Port Authority of New 
York and New Jersey has de- 
cided not to build a railway 
from Manhattan to Kennedy 
International and La Guar- 
dia airports because of rising 
costs. 

The 22-mile (3 6- kilometer) 
rail line, at $5 billion or more, 
would have been the largest 
new public works venture in 
the region in years. Its de- 
mise, says The New York 
Tunes, reflects toe pressures 
of today, when public spend- . 
mg is a key political concern. 

“The full 22-mile plan is 
dead," said George Marlin, 
toe authority’s new executive 
director. “It cannot be. We , 
don’t have toe resources for 
it." 

Agency planners are study- 
ing construction of only one 
small part of toe railway, per- 
haps from Manhattan to La 
Guardia. But without toe full 
line, most travelers will be left 
with toe expensive, time-con- 
suming options they have had 
for years — taxis, buses or 
driving and parking at toe 
airport for fees that can run 
SIS a day. 

Short Takes 

Although most people say 
they would never dream of 
stuffing a pet after it dies, 
taxidermists say they are 
swamped with calls from be- 
reaved owners. The Washing- 
ton Post reports. “It’s really 
increasing in popularity," ac- 
cording to a spokesman for 
toe National Taxidermy As- 
sociation. However, most 
taxidermists are reluctant to 
get embroiled with distraught 
pet owners. “Usually when 
people call, toe pet has just 
died and they’re really, really 
upset," said’ Brian Price, a 
taxidermist in Vienna, Vir- 
ginia. “I tell people to put toe 
anim al in toe freezer and call 
me back in a couple of 
weeks." Usually that's toe 
end of it If not stuffing a 
dead pet can be costly, from 
$600 for a small cat or dog to 
several thousand dollars for a 
Saint Bernard. 

Fifty years ago, Byron Nel- 
son, playing out of Fort 
Worth. Texas, won 11 
straight major golf tourna- 
ments, a record that has never 
been approached. The closest 
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Justin Carroll, 14, concentrating during the final round 
of the National Spelling Bee. He won on "xanthosis.” 


any other golfer has come was 
Jackie Burke Jr., who won 
four straight in 1952. Mr. 
Nelson's stroke average for 
toe final rounds, when toe 
heal was on, was a mind-bog- 
gling 67.45. Today, at 83. 
erect and clear-eyed, Mr. Nel- 
son recalls, “The final-round 
stroke average, that's Teally 
the reason why I won as much 
as I did.” 

Speaking of anniversaries, 
the boardwalk at Atlantic Gty 
is 125 years old this summer. 
Lined with souvenir and re- 
freshment stands, with 
amusements and shopping 
arcades, it fell on hard times 
after World War II, and even 
more when toe casinos came 
along. But toe boardwalk, six 
miles (10 kilometers) long 
and 60 feet (18 meters) wide, 
is making a comeback. The 
Associate Press reports. The 

E ushchairs still roll and Fra- 
oger’s still makes the saltwa- 


ter taffy that has dislodged a 
million fillings. The board- 
walk was originally built be- 
cause restaurateurs and hote- 
liers grew tired of sand from 
visitors’ shoes finding its way 
into every nook and cranny. 

Chris Galeczka, 13, of met- 
ropolitan Detroit, won a 
$25,000 college scholarship 
by finishin g first in toe Na- 
tional Geography Bee in 
Washington. The final ques- 
tion was, “Pashtu and Dari 
are toe languages of which 
mountainous, landlocked 
country in central Asia?" The 
correct answer was Afghani- 
stan. Justin Tyler Carroll, 14, 
of Wynne, Arkansas, collect- 
ed 58,000 worth of prizes for 
w inning toe 68to annual Na- 
tional Spelling Bee by cor- 
rectly spelling “xanthosis." 
which means a discoloration 
of toe skin. 

International Herald Tribune. 
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BUSINESS SERVICES 

Save on 
International 
Phone Calls 

Sen* 50% aid roan compared 
to local phone aaraorias. 

CoB from borne, office, cor- 
mn feot* fond o«*J 
lutdwrgo). Qwck our tales 
for any a*jr*y and see _hov 
you con sk»1 so«ng today. 

Cal in new and wtl 
caU you right badd 

Tel 1-206-284-8600 
Fax 1-206-282-6666 

Lues often 24 hoars. 

Agents nqwm welcome! 

( gkaM bacK 

419 Second Avenue Wot 
Sosttfe. WA 96119 USA 

YOUR OWa IN LONDON “ 


CAPITAL AVAILABLE 


WOCUlWDi COMMGK3AL 
RJ9DMG OFFER 

krovofive faooong u n jes nueut. for: 
. PKUKT TK»fCE. iSflUSE 
CAfYTALLEASING. ASSET BASH) 
FINAN^ TCADE HNANCE ETC. 
{5ptdoteng n Sbmng/Airaaft/ 
Manufodanna/ & Cn» Border/ 
Eraer^ngntahet propels) 

No large front fan. 
for redfaic raw* B prom resxne 
Fra brief synopsis ta 44 1202 /51222 


MIUONMB A mUONAIRB 
100% CerfdeatiaB ■. 

CMCL Directory fef 8,179 weaBh> 
frivol* favaton, each wi*i rasets ewer 
E1M and moat. If you are knfang for 
lop nvestmenl{s) opportonOvn and *wh 
to be fated m m Directory please 
oontad wMkjijI any obtacAon 
CMO to fo* “6622587367 


VB4TURE CAPITAL 
Symicatod funds far Wm an on 
rtmwtorilm 15 rnSon +. 
Abo nNANCVO. GUA8ANTO and 
credri enltoncanerf hr viable pojeeb. 
Letters of atdt for n*rmc*ioiid Rode 
and prajedls. Fat (tmaround. Fax brief 
jynopnita +44-1703-663776 


fUND-LCCMA. CBTnHX 
- WE ABE NOT B80KBES - 
Wchave noogents-No representatives 
• No front m fees - No c c mmgwn 
FAX CWO." 66 22 5B73J7 
TBUST US, WE KNOW WE ARE NO ■ 


MOVING 


16ft, PLACE VICTOR HUGO 

Beautiful freestone 19th cent, buidirg, 


MtV SAINT SUtFKE tags stuio. 
double bed, bath. FojOO/montK TeL 
HI 42 22 B3 5P. Free now to vnx. 


0/NT£/fD£/)N 


FOB A FRS ESTIMATE CAU. 


35 69 60 
89 93 24 
961 12 12 
652 31 11 
45 35 94 
238 5400 
59 920 
1705 91 
757 92 85 
211 82 68 
277 28 77 
85 67 44 
31 30 30 
67 40 41 
2001 
343 85 30 
961 41 41 
671 24 50 
877 51 00 
224 8100 
141 50 36 
19 20 14 00 
301 72 39 
55 36 79 
64 09 62 
865 47 06 
24 15 06 
757 27 25 
682 96B6 
945 04 00 


ONENAMS. ONE COMPANY 



REAL ESTATE 
TO RENT/SHARE 

TrKSuuvSE^ 


^JEMKLOYM^r^. 

GENERAL POSITIONS 
AVAILABLE 


DO YOU WBH TO TRAVR THE 
WORLD? Do you possess good sola 
sbM Do you speak icveid bv 
wages? ff w. caD Switzerland J+41J- 
41 Vm 19. Fol- 1+41) 41 37 W 29 


FRENCH MVtBlA 

ST JEAN CAP HSKAT, CAP CAB. 
VELBSANCHKUR-MB ml 
BEAUUBMUK-MB , 

Far rert chcKeol to6 I 

bedoams ower looking the sea with 
iw iw wng pool, tame nght on the sea 

19, Bid du General Lederc 
06310 BEAUUEU-SUMtil i 

Tel 93 01 04 11 Fra [33) 93 01 1 1 9t> 

PAMS AREA FURNISHED" 

168), Near POCK boarafd ISO sqm 
5-i oom fk*. large rnc e ctoon, shart/long 
term. F23QOO rS. Owner 1-4501 605B 
51b, 100 iqjiv, 2K beckooms with 
taroce on Sana Avtafabie now, weekly 
or fang term. Tel/Fra: 1-43 25 85 92. 


41 37 0919. fra- (+41) 41 37 09 29 

AUTO RENTALS 

EUROPE by CAR 17 days to 6 months, 
tai Gw n FRANCE. IndMhng 
unkmaed mfaage, tasunmae, Tan, 
CDW & theft SpecMi price to readers 
of th e (nil Herald Tri*»ie: 45 dtw, 
5929. Serving wo since 1954. for 
info rrnofcon fax; 1-212-2461458 

I AUTO SHOVING 


AUTOS TAX FREE 

AIK WOUDWDE TAX FRS CARS. 

Expat + shrppmg + regetrotton of 
new 4 ined cars. ATK N\^r«ninckk, 
40. 2930 Brauchcxti, Betgun. Phone 
P) 64550% Telex: 315®; Fou (3] 


new TAX-FREE wed 
All LEADING MAKES 
Sane day legatroton posstie 
renewable up ta 5 yeas 
We abo register am with 
(npred) foreign [fax-free] plates 

KZKOVTTS 

Alfred Esther Street 10. CK8027 Zunch 
Tet 01/202 76 10. Fra. 01 720? 7fr 30 


TRANSC0 BELGIUM 

The kxgest cor export oempuny 
in Europe for Ihe pas) 20 yean. 
All nukes rad models. 

Bawl Hilew e gfliaHon 
Sxppmg - wwonce 
European, Afncon & LL5. specs. 

TromcD, 51 Vos9*echinsti, 
2030 Antwerp, Bdgiura. 

Tel: 03/ 54262.40, fox 0^54158.97. 
refer 35207 Tran 8 


OCEANWIDE MOTORS 

GERMAN + USA TAX FREE CARS 
Germany (0J21 1/434646 Fra 4542120 

LEGAL SERVICES 

DIVORCE I •SAY CERTIFIED. 

CoS/ Fax (714] %BWK Write 
1W3 Beich Bvd. #315, Hurtngira 

Beach. CA. 92648 LLSA 

DIVORCE M 1 DAY. No travel Write 
Box 377, Sudbury, MA 01776 USA. 
Tet 506/443-8387, Fax- 506/4434183. 


LOW COST FLIGHTS 

WORLD AVIATION - SCHEDUHJ 
FLIGHTS. 1st. business, economy ot 
leaves) fores. Tel IFT POre fl) 47044751 


HOLIDAYS & TRAVEL 


“SUMMBl 
IN FRANCE" 

Speaal Heatrg for 
Hokhy Berth 

new appears on Frrioy June 16th 

For more erfonnahon on how to 
place your ad, ot for free copies 
of lost edtions. c ko%t aww* 

INTERNATIONAL HBtAlD TRflUJNE 
Tab (11 41 43 9209 or 93 85 
fao (1) 41 43 93 70 nr 92 12 


HOLIDAY RENTALS 

FRENCH PROVINCES 

"BERGERS" HOUSE + tennis court. 
| new lo take. Private hAxfe *Yi ha 
Superb views. 4 bedrooms (6 beds], 3 
bathrooms. Lrwng room 72 sqfls. huge 
beams, separate draw room. To rent 
fcg July, let 03) 59 *7 34 89, 

NEAR ADC 04 PROVINCE 4 beds, 
4 baths, terrace. sahAte TV, lowshly 
Urhed Brochure. 57JHL Td p® 
4226 8727. Fox (334228 8737. August 


FRENCH RIVIERA 


SAINT TR0PEZ 

500 me Ires ham lawn centre 

MANSION FOB KBIT 
TOP QUALITY 

9 bedrooms weh baths, 
twnmmg poof, terms. 
Surrounded by vineyards 
Begat* fornelwig. 

Mod and godercr. 

Jun» USl^.000 
Jufe USS56.000 
August USS60mO 

T* (33-1) 46 27 25 25 
or (33) 94 97 21 37 


Fora (33-11 46 27 74 06 
or (33) v4 97 20 23 


BEAUT1HJL BASQUE HOUSE dose 
Spam, 5 runs St. Jean de Lur benches 
+ go8. Ifr ha Bower hied garden. 


poot aseMLOi. 3 baths. 5 bMraoms 
(TO bedsL Big hving room, snxjl drang 
room (trrate + chairs for 10) To rent 
Jufjr & August Tek (33) 59 4/ 34 89. 


PAWS A SLfBURBS 

1216, METRO BH-AIR, funwhed 
modern audio, bothtoom, kitchenette. 
July, August FF2jOOO/month. Teh (I) 
39 49 06 41 


GOING ONCE ; 
TWICE, SOLDI II 

INTERNATIONAL 

ART 

EXHBfTIONS 
AUCTION SALES 1 
COLLECTOR’S 
GUIDES 

IN SATURDAY'S 

INTKNATTONAL 
HBJALD TRIBUNE 
TODAY 
Page 7 


NANNIES AND FRIEI\DSHIPS 

Appear e\'ery Saturday 


COLLE GES & 
UNIVERSITIES 

EARN UMVBStTY degrees uefamg 
work, He 6 oaxtenac experience. For 
evabatan & mformanen forward re- 
sume ta Podfie Southern Urrrersiy. 
9581 W. Pico Bhd, Dept. 121, Las 

Arosles. CA 90CSSL5A 

FUSION UMVHSTY, USA 
BBA, BS. M6\ M5, PhD, etc pro- 
grams. Home Study or OivCrann. 
to nswdt ry the Oepixtraertt of Educa- 
tion 2727 ffNed Aue . Cheyenne. 

WV 82001 fa* 1-307-632-^50 
VALID COLLEGE DEG KBS. berasod. 
Aaxedted. AB Subjects. Home Study. 
FAX 3193544335 It* 319-356*2> 
Bra 2W4, tawa Gty, IA 52244 USA 


A.G.S. PAWS (33-1 1 40802040 

REAL ESTATE 
INVESTMENTS 


FRIENDSHIPS 


.WORLDWIDE EXCLUSIVE MARRIAGE AGENCY, 


WANTS - Suitable mveion to on 
svndkote buymg property m London 
Docklands, 5-16 yr mvestmert inteest- 
ma dsd. More detah write Isl Root, 


rmesmem inteiest- 


REAL ESTATE 
FOR SALE 
PARIS A SUBURBS 

I Mi NEAR AV. lean maitm. 

ongmd kovnous 180 sqm on 70 
tarn. DrrrtEa ennfan. Tel 1 -45 53 53 35 


NANNIES AND DOMESTICS 


’ gabrichs thiers-bense 
EXCLUSIVE IN MUNICH • BONN 

TeL +49 - 89 - 649-2205 TeL +48 - 228 - 374777 
Far: +49 - 89 - 648-2224 

THE SUCCESSFUL- THE HUE-. 

SUCH MEN MAY NOT BE FOUND BY 
COINCIDENCE.- 

HE IS A CtASSlC BJ1E CQSMOPOUXAN - 34/5’8" ■ of Ksperb 
ranee, a randuote of numerous eCke univerxahm and a 1AV 
PASSION*— he is just as ooc u Hotncd lo die US as lo Western 
he has lived in South Africa, Asia and Autiralia and now 
having estabTrshed Us career ■ be prefan mu Us faro^rfi 
heart cf Ewape - WWTTB'I APPUCATK3N5 ARE KEQUESIHA 


SOPHISTICATED INTRODUCTION 1 
TO THE BEST 

IN INTERNATIONAL SOCIETY. ^ 
RB’RBcNIbDRf 

CHICAGO • SINGAPORE • MELBOURNE 
YOUNG MULTMUO. - HHRE5S 

A BEAUTFUL 'BLONDE' in her thiraes, 57” taA sfirn, tr*s cUc and 
- very dew in business matters— She travels exlensivdy, gxeaks 



GO 


fiffcR BY srvad languages and h orAjofy ocxuStOrned to a *parat*M»-fct*' by 
Europe, descent and family tm d taon. Lmsure, many cultural and spprtmg \ 

; ■ after adhnSes take the some priority as her chalciigirag *worlc-sdi«fofe ■ \ \y+ / — 

fe in Ihe an uncompfiaded but Ughly responsaie woman who "mtgnr hove \ 
her privSedgod comer hr cm acfadandmg 'option*— 


itsrJgg&kt 

Bl ISINBSS TRAVEL 
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/ Monroe a 
Nannies 

International 

EST.Ifles 

•Thr Pramitf Lpnttoe Agency 
toratsaflSotr 

QaelifM Chthterai’e Nravnhra 
SpeeMlet Baby Fhnes 
QovHTtess & Compradone 
U others Helpers 6 MaUs 
AfocraDWemMYrapartincett 
ftcraq Mlp IN n KamKmd 
j imutUrmeo, tieurew* 


Par lurther detefe ot our unique. . 
pratessionjland perwnel Bttwi 
pieau eonnel rMretome BaHey 
Tet- 0171 4W8867/ 
FniOin E2S416S 
^aodkSwetM^- LaxttiW lYlY^, 
\ iinm«BNa5Ebha / 


POSITION S AVAILABLE 

AU PAIR WANlHt-3 boys. Sm. Vo. 
No houiewnrk, kke pete Arm Spoom, 
BIBO Twin lake Dr- Boca ffotem, FL 
33496 USA. Teh W+87-4641. 

MALE AU FAIR WANtED Eegfah 
mofter »•»«. far french foniy 
wMe on hokaoy fa Afos iiiy, Auguri 
7#f Pont-- (33-1) 43 81 41 25 


(2 hder&Ua 

^^torBWAVONALNAlWKS 
Exfctenced nannies, 
BASY NURSES & AU PAIRS 
II B er keley Street, 
Mayfair London, WL 
Tec 44 171 355 5006 
fac 44 171 355 5007 


EXFB0BICH) Off mured tv pn- 
vate European fomiy. met be free to 
We between London. Switzerland and 
Spam. Mhs> be flembie (tad be a good 
lean player. Frowns experience '*■ a 
wbIoi posmon essenterf weh refer- 
eress. Mud be we* versed m ttakvi 
French end Onerted crane. To start 
mid-June. PleaM send CV and photo 
to Sax 356*. 1HT. £3 Long Acre. 

London. WOE W 


I UK A OVBBEAS AU PAD A6GNCY 

+ Mothers Helps, Names, shew/ 
fang 87 Eegere St. London W1R 7HF 
TeJlTI WJ929 For 171 494 3»2 


Town b Country 

Staff Barean 

1 1 tk Lamer Vi jwt, 


W YOU Also ESTEEM TRADmONS, ETHICS AND MORAL VAUJB WE WRL BE PLEAS® TO RECBVE YOUR APPUCATION. 
DoRy 10-19 In. • D- 82031 MunchMi-Orunwabd ■ OHo-HeBmann - Str. 5 • Germany • By appointme n f 

— For responsible people — 


fur ifuuiijitd Ihimesbe ■' 


Cbefe, Gartfcners, 
Drivers, Caretakers, etc. 
Ilnbe i nuloii Scran le Heistrr 

IdiBnwrrj F*fctn6i94l6S 

Jr Hunk Nirt StaUtf t.rxim K| > 

POSITIONS WANTED 



OCCASIONAL AND IBMANMT 

NANNY AGB4CY hot rapenend 
Bmuh Nannei pud Btfcy Nwse (a 
iWerncmonal jobs. 2 Oamwel Fk» 
londoa SW7 2JE Tek IK 71-225-155$ 
Fra UK 71-5894966 

FRBJCHHVBA: 

E*pt«ronccd frqnch couple seek 
caretaktag of rfb c* maw hue. 

Tel p3) 9799 13 05 Fra J2 97 99 B3 


German 

Entrepreneur 

in his iorties. successful and bright, bui lacking the typical 
attitudes of hfs breed, is looking for an exceptional woman 
for partnership and marriage Having managed to delegate 
most of my tasks, my company does not require much of my 
presence any longer. I am not a society man but I attach 
great importance to contacts with a lew dose Irlends. i have 
been travelling a lot and I am (ond of theater, concerts, 
literature and good food in nice surroundings. Quick to show 
enthusiasm, I am very open minded to all the good and 
interesting things in life, and I am also practising a variety of 
sports On land and sea. You are around thirty, tall and slim 
with fair hair and beautiful, laughing eyes. An intelligent 
wife with an intact background, warm, caring and sensuous, 
willing to share your life an unusual and caring man Pis 
respond with your most beautiful picture and be assured of 
my absolute discretion. 

p |«sr rrphj to bet I H.T FrMiitefr. IS. D ■ o0121 Frantfurf am 

GfMMuif. .- 


AFHUB4T ove 60i man, UK based, 
oflraahe, educated woman, with a 
sense of honour, in her 36\ for ai 
ancohJe relationship, wtxh would- 
prodarxnonrty be a busmen one. b- 
csted in central Europe and world 
involve a subtorrid! tftvctmert. Fluent 
Canon a nut, dso itam would be 
fafofoi. Reefy Box 3573, LH.L, 63 
Long London, WC2£ gJH 

I AM AN ELEGANT 8 FEMININE 
Frenc h woman, ■ my early 40% wish 
a wonderfof sene of lumour 8 n rtsi 
for kfc & rfaawery. Are you a cdh- 
voiedrseniene genriernarvodverauret 
with an unuaribte uriouty to natch 

S own? Wriie ta Nothake 9UCLFT. 
rue Si Honore. 75006 Pars (who 


DIVORCED, WORKING SINGLE 
mother returnng fo graduate tdKtof 
seeks notweenatte patron wfing to 
fa interviewed Fronde letters of a- 
cepfunce. n onse r ta te Kepty Bcu 5436. 
LHJ, BSD Tfad Ave. Sh Ft NY, NY 
100^ LL5A 

CAPTIVATING SUM R«k lady 
W 20s rtafled. refined femnne 


qraWet. voied merests. raotng pet- 
tono teefa penonoble. genp out4)-58 
man. Td UK -44 171 7219293 


ASIAN LADE5 uwk morrage. Detab; 
KX BREAKERS 545 OrchotoRd, KW3 
Fa Era) Shoppmg Cfr, Smaywte W23 
Tel 6&-73?gSfa« 235 3/So 
I YOUNG SINGLES WOfOOWDE seek 
friendu'Heniette Wo + photos free) 
Hermes, 8a 1 10660 'E. D- 10836 Ber- 

kn FAX.- +49-30-2513318 

□ASSY BJROPEAN LADY witng la 
travel, locking far tfa genera* aerv 
ifenan c7 her He. Wnle FJXK. Sto- 
ton. Bra 6564. New York 10150. 
CONlBBiTAL LADY, 49, used is rfa 
good dings n He seek* retred gerv 
nemai without ftnenad wanes. Tek 

I UK 1P| 1273 747 325 

1 TAIL SULTRY. SUMPTUOUS, bferie. 
seeks saxMaU. fed &wne<ous qen- 
tlenun for n muiucwy rewaarei 
fagm. Cat Quanta (312) 649 9055 
TOKYO 1 MAHBACE * CUB con 
»iir*4iee n«e laprtaB* tarfes lo 
Weuerti genriemm for momoge or 
frwrcthp Cell Tokyo 3358-7322 
FRENCH SINGLE PEOPLE seek we 
mi quokty irfarifaQS. Can abas. 

Fans ,133-114570 80 94 

3615 FCTWORK- McAc rmoci b, 
tamtef. m Erwfah. in France. Intmwt 
tool Help: 43 Ki 01 <3 


SOUND 

[NDIVURIAL 

CONFIDENTIAL 


Edith Brigitia 
Fahrenkrog 

INTERNATIONAL PARTNERSHIP-ACENO 
(SRMANY ■ FRANKFURT MAIN 

&Y VBS— TO l PARTNERSHIP, 

MATCHNC TO RIGHT PARTNERS 15 
\n BUSINESS. PERSOM SL I'-DISTW'U 
WSBT WE IS sn - SERVICE 
CONFIDENCE IS \I\ HKHEST MUORTO 

^'ul' CAN REACH ME DAILY : 3-7 P.M- 
I ALSO SAT/SlM 

«1KMAN>. 603 In FR.ANXH RT / MATS 
nuMurtfiTC 51 

TeL- + 49 - 171 - Z 45 52 52 
TeL- + J»- 69- 431979 
Fax: +49 - 69 - 43 20A6 

PUBOVAL \m.KNTMENTS 

ARE POSSIBLE IN: FRANKFURT - PARIS 
NEWY0RK ■ LOS ANGELES - HONG KONG 


O A BEAUTIFUL YIXNG .ANDSliGCESSFlLlttSNESS-ttUMW.. 
WITH NATT'ft-AL CHARM YOIWC tIN HER Attn WSi AND CHA- 
RISMATIC A FAM I6AT1NG l A0Y « |Ri ST ARTEC HER OWN 
1XTL COMPANY AFTER HER l-MVEXSin DEtiRtL A MACMHiTNT PER. 
S-rtAUn . VERT W ARM HLARTEO WITH A GREAT iUMPREHEXSKTX OF 
-HIST Bl'MNSS-LlFE. WEEP RLNPElT MR OTHER ITLTTRES. FLEXIBLE 
AND OPEN H* EVERYTHING NEW SHE IS SPURTt .SKI, TENNIS WATER- 
SPORTS i H'tfcS TR WELL INC. AND Cl LTI-KAL E'EVTS. .A LADA' WITH 
CLANS AND AN tLKi.AVT APPF.AR.AV~E AN EXlTTINC* CIlALLtNtit KlR 
TllL ADBJl A ll ll£NTLt'M.\N 

O ElT«)PE4S.«Sroa4T... 

44/1 Sh A MAN OF THE V CIRI.D 1 . I* AI AN AGING HIS |NTL 
F NTRtTItlSF w l nuiftt AT PASSION AN’r N ATVR.AL POWER. VN 
H.LCiANT APPEAR AMT. A PARK IIAIVEO MEDITERRANEAN 
TAPP WITH THE TYJ’ll'AI CHARM AN INPKPtNPbM l HaRACTER 
NAn RL- I.OVING IIE.ARTA AND ROMANTIC III. LIAFS |N HIGH STAN- 
DARDS AND OWNS MAKYm.ltH'S PROPER OM IN ITAl Y AND OT1IFR 
H'KUPMN COUNTRIES. A M.AM4- GREAT H\Mf . R.AS1INT. TENPtS AND 
STRONG wmi A (!RTL\r SI."Ndt lORULAPITkiN. HK l HA IS.StMRTS ACTl- 
VTTIKs |W ATI RSPORT:<.TFN.Nls.tavjF.<.ETl*iBlT AI At MttrmNrV Ills 
GREAT INTEREST IS EhR MM ARTS AND IIE. IS A KKY ENGAGED |\ 
lll'MAMTIKI-AN PKiUllTS HE WISHES TO EIMt THE. KltltlT YLUMW 
HIR AKI.-ll'TKl't I IIE lIXiETHt.R 
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Serbia Demands New Concessions on Sanctions 


By Stephen Kinzer 

iVrw York Times Semct 


BELGRADE — The Serbian president. Slo- 
bodan Milosevic, insisted on new concessions 
Friday before he will sign an accord committing 
him to step up pressure on Bosnian Serbs. 

A U.S. envoy, Robert Frasure, met again with 
Mr. Milosevic to offer a deal under which crip- 
pling United Nations sanctions on Serbian-dom- 
inated Yugoslavia would be lifted. In exchange, 
Mr. Milosevic would be expected to recognize 
the Muslim-led government of Bosnia-Herzego- 
vina, condemn die hostage-taking by the Bosni- 
an Serbs, and take further steps to seal the border 
across which Bosnian Serbs are smuggling sup- 
plies from Yugoslavia. 

Mr. Milosevic has been seeking relief from 
sanctions since they were imposed three years 
ago, and has recently been told by his economic 
advisers that he must achieve that goal soon to 


prevent another outbreak of hyperinflation like 
the one that plagued the country in 1993. Yet, he 
evidently senses the outside world’s desire for a 
deal, ana is calling on his well-honed negotiating 
skills in an effort to extract the best bargain 
possible. 

According to diplomats in Belgrade, Mr. Milo- 
sevic is see long a permanent lifting of the sanc- 
tions rather than the 200 -day suspension offered 
by Mr. Frasure. a deputy assistant secretary of 
state. He also wants the UN secretary-general, 
Boutros Boutros Ghali, to be responsible for 
deciding if Yugoslavia is meeting its commit- 
ments under an accord, not the Security Council. 
Officials in Washington said Wednesday that 
Mr. Frasure was prepared to offer such a 
concession. 

Mr. Milosevic also wants a commitment that 
after sanctions are lifted. Yugoslavia will have 
access to foreign credit. Mr. Frasure is believed 
to be offering credits, but only if the European 
Union agrees on providing them. 


Finally, Mr. Milosevic is said to be insisting 
tha t Yugoslavia be allowed to import as much oil 
and petroleum as he deems necessary. Western 
governments are willing to gi ve him access to fuel 
for factories and civilian vehicles, but are wary of 
providing a blank check for fear that some of the 
fuel may be used for military purposes. 

In the past, Mr. Milosevic has often made 
major announcements on weekends in the belief 
that doing so «T»nimi«s the possibility of sudden 
adverse reactions from the public. Some analysts 
here have therefore predicted that an accord may 
be only hours awav. But officials dose to the 
talks are more cautious. 

The government-controlled press in Belgrade 
has been preparing people here for a deal. In the 
past, the press was used to whip up sympathy for 
the plight of Serbs in battle zones, but in recent 
weeks it has taken a very different tack. 

After the recent Serbian defeat in Western 
Slavonia, for example, no pictures of destroyed 


Serbian homes or sobbing refugees were broad- 
cast here. And when NATO planes bombed 
Bosnian Serbian arms depots last week, the prin- 
cipal television station led its evening newscasts 
with a report on murals prepared for die planned 
Belgrade subway system; it mentioned the raids 
only briefly. 

In a series of public statements, officials close 
to Mr. Milosevic have taken an increasingly hard 
line against the Bosnian Serbs and their leader, 
Radovan Karadzic. In an interview with the 
German magazine Der Spiegel, released in ad- 
vance of publication Monday, Foreign Minister 
Vladislav Jcvanovic of Serbia described the hos- 
tage-taking by the Bosnian Serbs as "irrational 
and unacceptable." 

"I tell them that they can be paranoia as 
individuals or allow their families to be de- 
stroyed. but thev have no right to destroy an 
entire people,” Mr. Jovaaovic said. "We are not 
going to allow a crazy man to prevent a clever 
ynan from arranging his international relations. 


EU Focuses on a 4 New Europe’ 


Ministers Meet to Thrash Out a Vision for the Future 


By Tom Buerkle 

Internoumal Herald Tnbime 


MESSINA, Italy — - Europe- 
an Union foreign mini sters paid 
hommage to the bloc's past on 
Friday, but laid out starkly dif- 
ferent visions of the future as 
they kicked off long negotia- 
tions aimed at building a Union 
that will stretch from the Atlan- 
tic lo the borders of the former 
Soviet Union. 


The ceremonial gathering 
was overshadowed by the 
shooting down of an American 
fighter over Bosnia, which dom- 
inated a luncheon meeting of 
the ministers and underscored 
Europe's failure to turn its eco- 
nomic union into an equally 
powerful political force. 

Calling the war in the former 
Yugoslavia “quite unaccept- 
able,” Foreign Minister Heryfi 
de Charette of France said it 
was the Union’s “sacred duty" 
to extend peace and prosperity 
into Eastern Europe by taking 


the formerly Communist coun- 
tries into the EU fold. 

He said the challenge would 
demand the some imagination 
and boldness shown by foreign 
ministers of Germany, France, 
Italy and the Benelux countries 
when they met in this Sicilian 
port 40 years ago to lay the 
foundations for the European 
Community, the Union’s fore- 
runner. 

“We have to be the founding 
fathers of the new Europe," Mr. 
de Charette said. “Our objec- 
tive is to have a federal integra- 
tion of the people of Europe.” 

Work to that end will begin 
Saturday when personal repre- 
sentatives of the IS member 
states, the European Commis- 
sion and European Parliament 
begin discussing possible re- 
forms of EU institutions for 
leaders to consider starting next 
year. 

Deputy Foreign Minister 
Werner Hoyer pressed Germa- 
ny’s case for deepening political 
cooperation before extending 
the Union into Eastern Europe. 


He called on national govern- 
ments to cede considerable veto 
power and extend majority de- 
cision-making into matters of 
foreign policy, immigration and 
the fight against international 
crime. 

Foreign Minister Douglas 
Hurd of Britain indicated that 
London would resist those ef- 
forts, which many in Britain 
fear would lead to a federal Eu- 
rope with too much power con- 
centrated in Brussels. 

Mr. Hurd was clearly on tiie 
defensive as several of the min- 
isters reminded him of his coun- 
try’s skepticism 40 years ago, 
when the British observer at the 
first Messina meeting dismissed 
the ambitions of the six found- 
ing nations by saying, “Even if 
you continue meeting, you will 
not agree; even if you agree, 
nothing will result; and even if 
something results, it will be a 
disaster." 

“The attitude of Britain was 
patronizing and pessimistic," 
Mr. Hurd said. “That is not our 
attitude at the moment.” 



The AiMJcutcd Pita 

Radovan Karadzic, the Bosnian Serbian leader, being made up to go on television at ids 
headquarters in Pale. He said Friday he wanted a goodwill gesture for releasing hostages. 


Clinton Backs Vow, 

To Aid UN T r »oP s 


said Friday that 

WASHINGTON firm, and he voiced concern, 

»*** ™ ** 

policy on Bosnia roams tinre struggling to 

define a new U.S- role in «A*u>red to resoond- 


gS-ssKt 

fir involvement of the U could lead to the 

members of Congress andothers woo 

Shedding of .American blood. * 77ic Washington 

Thomas W. Lippman ana Ann vevn/y j 

jnse in Congress to his offer' 


Post reported earlier: ^ m Congress to jus offer’ 

.sassgas fBaaS-ae 

commitment in the Balkans. tt.S around troops 

Senior administration officials said noj U^.^vuuu 
, , 7 «,■« reason without extensive 

would be sent into Bosnia for_ the United States- 




f °The officials said Defense Secretary WtiKaar J. Perry and 
,JdS3Srof the Joint Chiefs of Staff, Cfcmeral John 
M Shalflcashvfli, will attend a meeting in PansM Saturdays 
whiebthe nations whose peacekeeping troops haw come# 
nnder attack bv Serbian forces will discuss their options m / 

the United States will make no 

troop commitment at the meeting. ■ . 

It appeared that Mr. Clinton imderestunated the impact of 
hiswo^onWednesday, when he sad that he wouldalfaw the 
United States to help UN troops . 

With the exception of Senator Edward M. Kennedy of 
Massachusetts, who issued a two-sentence statement of sup- 
port, virtually no one in Congress, in either party, endorsed 

^T^e^Sisrea^ihas tried to draw a distinction between 
offering U.S. ground troops to aid in UN repositioning, and 
the involvement of U.S. troops in the conflict between the 
United Nations and the Bosnian combatants. 

Vice President A1 Gore said: “We are not in any way 
attempting to create a situation where U.S. ground forces 
would bemvolved in Bosnia. That is not our policy. We are 
not in favor of that. We are not going to let that occur. 

S enator Jesse Helms, the Republican chairman of the 
Foreign Relations Committee, said of the proposal: “Not on ' 
my watch. Putting American soldiers in harm’s way for a 
♦ reconfigur ation’ of UN forces is totally and completely 
unacceptable to this senator.” 


SERBS: Credibility k the Major Casualty for UN, North Atlantic Alliance and United States BOSNIA: U.S. Fighter Shat Down, 120 Captives Freed 


Continued from Page 1 
knew where the threat was com- 
ing from. In fact, we could al- 
most hear the tanks. This is no 
longer the case.” 

Sources at NATO provide a 
variety of complicated reasons 
i or the West's inability to work 
jut a coherent and effective re- 
sponse to the explosion of na- 
tionalism in the Balkans. 


In essence, however, the ex- 
planations can be boiled down 
to two: a lack of consensus in 
the alliance about the nature of 
the threat and a lack of Ameri- 
can leadership. This in turn has 
caused a paralysis of political 
will, which has been skillfully 


exploited by the leader of the 
Bosnian Serbs. Radovan Kar- 
adzic. 

Another official at NATO 
said: “During the Cold War, we 
were willing to risk nuclear war 
in order to defend Western Eu- 
rope. What is more, the Rus- 
sians knew this. Karadzic, on 
the other hand, does not believe 
we are really prepared to go to 
war over Bosnia.” 

The disagreements among 
Western governments on how 
to respond to the crisis go back 
to Yugoslavia’s breakup in 
1991, and have never been re- 
solved. 

Historically, France and 
Britain favored the Serbs, large- 


ly because they shared a com- 
mon enemy: Germany and 
Austria. A similar logic drove 
the Germans to side with the 
Catholic Croats. The Ameri- 
cans, who are new to Balkan 
politics, have tended to take the 
side of the people they perceive 
to be the principal victims: Bos- 
nia’s Muslims. 

As Western leaders grew in- 
creasingly weary of the whole 
Balkan mess, these traditional 
alliances lost much their mean- 


ing. 

But the differences among 
the Great Powers established an 
early pattern for the inability of 
the West to agree on what it was 
trying to achieve in the former 


Yugoslavia, or where its vital 
interests lay. 

“NATO operates by consen- 
sus," another Western diplomat 
said. “When you have a big is- 
sue. on which there is no con- 
sensus on an acceptable range 
of outcomes, the alliance mech- 
anism has a great deal of trou- 
ble working.” 

The tactical differences be- 
tween NATO members were 
dearly visible during its foreign 
ministers’ meeting this week in 
the Netherlands, which was 
billed as yet another display of 
“Western resolve.” The meeting 
ended with the Americans hold- 
ing out the prospect of future 
air strikes, the French opposing 


the idea, and the British ex- 
pressing great reservations. 

To a large extent these dif- 
ferences reflected the differ- 
ences between the two leading 
contributors to the UN force on 
the ground and a counuy whose 
militaiy presence in Bosnia has 
been limited to the air. 

"There are three active play- 
ers in NATO — the British, the 
French and the Americans — 
and they have all been follow- 
ing contradictory policies," a 
NATO diplomat said. “For 
NATO to work, you need these 
countries to click together. Un- 
fortunately, they have never 
been on the same wavelength at 
the same time " 


Costumed from Page 1 

moment of extreme tension in 
Bosnia and appeared likely to 
bring the often divergent Amer- 
ican and European perceptions 
of the war together around the 
fact that the united States, Brit- 
ain and France have all been 
targeted by the Serbs in the past 
week. 

It was unclear, however, 
whether this extreme Serbian 
provocation would push allied 


and awaiting a definition of its 
new mandate.” 

As part of the Western re- 
sponse to the hostage-taking, 
the Clinton administration has 
moved 2,000 Maxines aboard 
an amphibious assault ship 
called the Kearsagc into die 
Adriatic. The unit is equipped 
with transport and attack heli- 
copters and Harrier jet fighters. 


Britain is moving two battal- 
ions of light artillery and a bri- 
gade of armore d engineers into 
central Bosnia. Colonel Coward 
said Friday that this force of 
about 1,200 men would be in 
place by next week. It is 
equipped with twelve 105mm. 
guns, the first artillery the Unit- 
ed Nations has brought into 
Bosnia. 


SS^SEtS&St'St TIME: America’s Cultural Vulture 

Bosnian Serbs that they have 

Continued from Page 1 


APOLOGY: Asia-Pacific Nations Wait as Japan Reflects on the Past 
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mg guilt but also reforming its 
education system to reflect his- 
tory fully and ensure that young 
Japanese learn its lessons. 

"We ignore history at our 
peril," said Paul Keating. Aus- 
tralia's prime minister, the most 
recent Asia-Pacific head of gov- 
ernment to visit Tokyo. “In par- 
ticular, it will help as Japan 
seeks acceptance and legitima- 
cy for leadership in the region 
— a status which is in eveiy 
practical sense Japan's due." 

He said that “on this anniver- 
sary of ihe end of the war in the 
Pacific, Japan can make a very 
substantial contribution to the 
region's future if. as you decide 
upon the way forward, you also 
decide to confront the past” 

Analysts said that Mr. Keat- 


ing's comments, in a speech last 
week at Keio University, one of 


Japan's prestigious schools, 
were particularly significant be- 
cause they came from a country 
that has developed close post- 
war ties with Japan and wants 
to see a stronger Japanese role 
in the region. 

Through trade, aid and in- 
vestment Japan has become the 
dominant economic power in 
Asia. Yet its political influence 
has lagged, and its involvement 
in helping to maintain regional 
security nas been marginal be- 
cause many countries continue 
to mistrust Japan. 

North and South Korea and 
Taiwan, which were Japanese 
colonies before the war. and 
China, which Japanese forces 
partly occupied from the early 
part of this century, are bitterly 
critical of attempts by Japanese 
rightists and nationalists to 
gloss ovct and revise history. 

Many Southeast .Asian coun- 


tries, which were Western colo- 
nies when Japan invaded, also 
want to see more evidence of a 
change of heart. 

Lee Poh Ping, professor of 
international politics at the 
University of Malava in Kuala 
Lumpur, said Friday that an 
explicit apology for Japanese 
aggression and colonial rule 
was important because it would 
send a clear signal “that what 
Japan did in Asia was wrong 
and will never be repeated." 

He said that such an apology 
was essential if Japan was to 
become "more accepted and 
trusted as a big power in the 
Asian region." 

As China becomes economi- 
cally stronger and militarily 
more assertive in Asia, while the 
relative power of the United 
Stales is in decline, some coun- 
tries in the region worry that 
Japan may rearm as an inde- 


pendent military force to 
counter China. 

On a visit to Tokyo. Lee 
Kuan Yew. Singapore’s senior 
minister, noted tbar the Japa- 
nese were puzzled that previous 
apologies by their leaders had 
not erased the suspicions of 
neighboring countries. 

“The reason is simple: that 
there has not been an open de- 
bate within Japan on its role in 
the war as there has been in 
Germany," Mr. Lee said. “And 
the statements of several promi- 
nent rightist Japanese leaders 
have given cause for fears that 
many Japanese in fact believe 
that Japan was a victim, not an 
aggressor." 

He said that when such dis- 
cordant voices ceased, countries 
in Asia and the Pacific would 
“then be assured that the Japa- 
nese people as a whole under- 
stand and empathize with the 
hopes" of their neighbors. 


ECONOMY: 

Recession Fears 
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CHINA: Catholics Flourish in the Underground Despite Beijing's Pressure 
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thumb of the Chinese Communist Party, 
which has sought to supplant the church 
with the of FiriaJ Catholic Patriotic .Associ- 
ation. an organization whose first loyalty is 
to Beijing and the party. 

Despite Beijing’s efforts, there are about 
400 underground priests and about 20 
bishops loyal to the Vatican in China, 
church sources estimate. Major pilgrim- 
ages take place both here in Dong Lu and 
on a hilltop outside Shanghai. Private com- 


inside and have had to seek satisfaction 
elsewhere." 

The official added: “If a person has no 
religious beliefs, he can’t be a moral per- 
son. If he’s not a moral person be cannot 
live in a moral society.” 


olutionarv group.’' put under house arrest 
for eight months, then sent to a labor camp 
to work in a plastics f acton.. For four years 
he said Mass bv himself everv dav in his 


panies help finance the unofficial church 
and hold meetings to spread the Vatican's 


teachings. Itinerant missionaries visit rural 
villages. In some villages in the Tianjin 
area, up to 90 percent of the people, in- 
cluding party members, reportedly are 
Catholics. 


Various estimates place the number of 
Catholics in China at from 6 million to 12 
million, far more than the number when 
the Communists took power in 1949. Even 
the higher figure would be only about I 
percent of the Chinese population; none- 
theless, the survival of Chinese Catholi- 
cism carries an important message about 
the state of China today after 17 years of 
economic change under Deng Xiaoping, 
the senior leader. 


"When the reforms came along, people 
strived for material improvement because 
they were very poor." said a high-ranking 
leader of the unofficial Catholic Church in 
China. “People chased after money. For 
the past few years, economic cone it ions 
improved a lot, yet that cannot vattsf*. 
people's spiritual heeds. People fell a void 


The flourishing of the underground 
Church also shows the limits of Communist 
Parly power. Forty-five years of atheist 
government has not wiped out people’s 
faith. As an elderly Catholic woman said 
outside a state- run church and seminary in 
Chengdu after proudly showing off a pho- 
to of Pope John Paul II. “What can they do 
to me that they haven't done already?" 

Catholics loyal to the Vatican have lived 
in danger ever since the Communist take- 
over. Initially, the Communists cut off 
foreign funds to the Catholic Church. The 
party then set up the Catholic Patriotic 
Association, which is now under the Unit- 
ed Front Work Department, a party agen- 
cy charged with controlling nongovern- 
mental organizations. 

In 1 95X Bishop Ignatius Gong Pinmei 
of Shanghai, appointed by the Vatican in 
1949. refused lo cooperate in setting up the 
Catholic Patriotic Association. He was 
charged with espionage and sentenced to 
life in prison in 1956 Paroled in 19S5 and 
elevated to cardinal in 1991. he is 92 and 
lives in a Connecticut rest home. 

In 1957, the final rift with the Vatican 
took place when the Catholic Patriotic 
Association named a bishop without 
Rome's consent 

Many Catholics were persecuted in the 
anti-rightist campaign that year and the 
next A priest in the unofficial church said 
that he was branded part of a “counterrev- 


rcom. 

During the 1966-76 Cultural Revolu- 
tion. even priests who had collaborated 
with the Communists suffered for their 
religion. Many churches were destroyed 
along with other ancient buildings and 
artifacts. 

Under Mr. Dens, a new chapter began. 
The Catholic Patriotic .Association was al- 
lowed to rebuild churches and reopen six 
seminaries to train new priests. In the 
1980s. Nanjing Seminary theorists argued 
that religion could be compatible with so- 
cialism and that unofficial church congre- 
gants could also be patriotic. Government 
think-tank theorists said in background 
interviews last year that religion and so- 
cialism share the sod of improving peo- 
ple's lives. 

But the Cnine-e government continues 
to enforce Its own commandment against 
questioning the ultimate authoriiv of the 
Communist Party. Dozens of clergymen 
who have violated that rule have gone to 
jail. 

One activist in the unofficial church 
recalls the moment he parted with the 
Conununisi-rur establishment. After six 
years of seminary training, he was. asked to 
sign a statement pledging, loyalty to the 
Catholic Patriotic .Association. Instead, he 
declared that the Chinese church was inde- 
pendent under the leadership of the Pope. 
Told to change his essay, he wrote, "under 
the leadership of the sons of Peter." He 
was not allowed to graduate. 


and declining industrial pro- 
duction. The government re- 
ported Friday that new con- 
struction rose 0.4 percent in 
April, the first increase this 
year. The unemployment rate 
actually fell from 5.8 percent in 
April to 5.7 percent, although 
this was mainly the result of 
about 900.006 discouraged 
workers dropping out of the la- 
bor force. 

And few economists paused 
over April’s 0.6 percent decline 
in the government's index of 
leading indicators that was re- 
ported Friday, even though this 
third successive monthly de- 
cline was supposed to signal a 
recession. 

Wbai is happening in the in- 
dustrial sector, said Allen Sinai 
of Lehman Brothers, is that 
more aggressively managed fac- 
tories are reacting far more 
quickly than they once did to 
slowing orders, so that there is 
“a compression in time" of the 
normal retrenchments produc- 
ing layoffs. 

Audrey Freedman, a consult- 
ing labor economist, spotted 
employment declines in fac- 
tories producing machines and 
consumer goods. Jobs in the 
computer business — the stars 
of the U.S. economy — barely 
held their own. 

Exports, she said, were fail- 
ing to respond to the cheaper 
dollar, and “for the past two 
months J have smelled Mexico 
all over these weak employment 
figures, and I still do." 

Mr. Sinai raised Ins recession 
risk from 15 percent to only 20 
percent, but he said he expected 
the economy to crawl back 
from its present “healthy cor- 
rection" if the present increase 
in consumer spending of I per- 
cent doubled 10 its normal rate 
of 2 percent, and if capital 
spending recovered. 

“There’s always a risk that 
insecurity about job losses will 
cumulate." he said. 

Curiously- analysts in both 
New York and London did not 
find the scenario of below-trcnd 
growth bad for the dollar. 

John Lipsky of Salomon 
Brothers said the United Slates 
seemed to be leading the cur- 
rent world cycle or a growth 
pause and would resume mod- 
erate expansion, while “growth 
in Europe will disappoint." 


long sought to avoid. 

Throughout the war, the 
Serbs, who axe fighting for land 
they believe to be theirs, have 
beat prepared to match words 
with force in the belief that, as 
their military commander. Gen- 
eral Ratko Mladic, said recent- 
ly, “Borders are drawn in 
blood.” 

The Serbs have been able to 
expose the weakness of a shift- 
ing coalition of Western gov- 
ernments who have made end- 
less declarations on Bosnia but 
never had any desire to sacrifice 
lives for the Bosnian state they 
recognized in 1992 and subse- 
quently allowed to be dismem- 
bered. 

Mr. Karadzic has said he was 
holding the hostages — whom 
he calls prisoners of war — as 
insurance against further 
NATO attacks. On Wednesday 
be had threatened a clash “that 
would resemble a butcher’s 
shop” if Western governments 
tried to mount a militaiy opera- 
tion to rescue them. 

The response to the taking of 
the hostages has been massive 
but irregular, moving Western 
countries closer to a military 
involvement in Bosnia that 
would be extremely difficult to 
square with United Nations 
peacekeeping. 

Lieutenant Colonel Gary 
Coward, a spokesman for UN 
peacekeepers, said Friday that 
the UN mission was “in Umbo 


and I’ve got the power. ... 
Shoot, shoot, shoot, shoot, 
shoot. Fm going to come all 


to blame Hollywood for the vio- 
lence in our society.” said Oli- 
ver Stone, director of “Natural 
Born. Killers.” “Hollywood did. 


ZZzJr not create the probfcn of vio- 

over you Me and my (exple- jn America." 

lave) gun, me and my (expletive) 


gun. 

Mr. Bennett said the direc- 
tors needed to see the unexpur- 
gated version and urged news- 
papers to publish the lyrics. 

Mr. Dole, for his part, as- 
sailed such films as “Natural 
Bom Killers” and “True Ro- 
mance” and such groups as 
Cannibal Corpse, Goto Boys 
and 2 Live Crew, although ms 
staff acknowledged that he had 
not seen the films or heard the 


CUve Barker, an author of 
honor books who lias made his 
own “HeUraiser” stories into 
movies, said: *Tm not going to 
defend some piece of sleazy, 
scummy entertainment thars 
just done to make money. But if 
an artist wants to deal with vio- 
lence or sexuality or images of 
darkness and horror, those are 
legitimate subjects for artists,” 


music 


His remarks set. off an angry 
counterattack from some in the 
film and music industries. 

“Nine Inch Nails is a Gram- 
my Award-winning, critically 
acclaimed artist who millions of 
people love,” said Danny Gold- 
berg, chairman of Warner Bros. 
Records. 

“Why should a corporation 
listen to a bunch of middle- 
aged people who don’t like the 
music and don’t listen to it, and 
ignore the people who do love it 
and who do buy it? When you 
were a teenager, did 50-year-old 
peop le like the same music you 

“It is the height of hypocrisy 
for Senator Dole, who wants to 
repeal the assault weapons ban. 


Timothy White, editor in 
chief of Billboard, said that 
while his music industry maga- 
zine had denounced some erf the 
records, “for a politician to 
come along and start to criticize 
these thing s end admit he basr0 
watched or heard them is fun-' 
d amen tally dishonest,” 


Terrorist Partner of Carlos 
Held in Yemen Faces Trial ftS* con£rom “ i “ rthe ^ 


For Time Warner, the dilem- 
ma is an increasingly familiar 
one. It was Time Warner that 
was behind the rap group 2 Live 
Crew, whose 1990 conviction 
for obscene lyrics was over- 
turned on appeal It was Tune 
Warner that produced the rap- 
whose song “Cau 
Kiueir triggered a furious pro^ 
test in 1992. It was Time 
Warner that published Mad cup- 
na’s sexually expiidt pictorial 
book, “Sex.” It was Time 
Warner that distributed ‘The 
Jenny Jones Show,” which 
came under fire when a guest 
was charged with shooting a ho- 
mosexual admirer with whom 


Compiled by Our Staff From Dispatches 

BONN — Johannes Wein- 
rich. the right-hand man of the 
terrorist known as Carlos the 
Jackal, will be tried in Berlin on 
charges dating back 20 years, a 
prosecutor sard Friday. 

The German Foreign Minis- 
try said Mr. Weinrich, 47, was 
arrested by Yemeni authorities 
Thursday outside the southern 
city of Aden. 


Dieter Neumann, the federal 
prosecutor in Berlin, declined 
to discuss what role Germany 
might have played in locating 
Mr. Wemrich, but the mag arin. 
Focus said German agents woo 
in Aden when the arrest was 
made. 


But in San‘a, the capital, gov- 
ernment officials said Friday 
that Mr. Weinrich had been ar- 
rested by Yemeni policemen 
“several months” after the end 
of the Yemeni civil war in July 
1994, They said they had not 
wanted to announce the arrest 
at the lime in order to question 
Mr. Weinrich. 

“Yemeni authorities official- 
ly informed their German coun- 
terparts on Wednesday,” a Ye- 
meni official said, adding that 
“preparations were under way 
to hand over the terrorist to 
German authorities." 


“We’ve searched for him for 
years all by ourselves," Mr. 
Neumann said. “He’s a Ger- 
man citizen, and we fed respon- 
sible for trying him.” 

Warrants for Mr. Weinrich’s 
arrest charge him in a 1975 ai- 
rak on a jetliner in Paris, a 
1981 bombmg at Radio Free 
Europe in Munich, a 1933 
bombing in Athens and the 
bombing that year oF the 
French cultural center in West 
Berlin. 


The stakes are considerable. 
Tune Warner’s top- selling mu- 
sic division holds about 25 per- 
cen * of a 512 billion domestic 
™ a ri“*t. Its labels include the 
flagship Warner Bros, as well as 
Atlantic and Eektra. What’s 
“Sf* provided $4 billion 
of Time Warner’s $16 billion in 
revenues last year. 


Irish Say Queen 
Could Visit Next 


„, A . *?91 warrant for Mr. 
Wemnchs arrest stemmed 
trout information in the files of 
the dissolved East German se- 
cret police, who at times shel- 
tered Carios and his men. Mr 
Neumann said. < AKAFp) 


. Reusers 

i-^P.^^N — a trip to Dub- 
j^S week by Prince Charles 

Sfe? ** 1 *** process in, 
Northern Ireland and couiti 

{E®*® way for a visit by 
y^co.Hizabeth, the Irish for- 
g^MSter, Dick Spring, said 

y* 5 toe first mem- 
oerof the British royal family to 
make an official visit to Ireland 
!!Si? separate Irish state was 
e^ohshed in 1922. 
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'l i Sf bmLOntldent on Golan Plan 

* ' “nme Minister Sees Israelis Backing Pullout 

. JERUsauph & 


^ JERUSALEM ° 

™** ! *y* he believes nister Yitzhak Ra_ ^ ace ***** Syria and appropriate security 

j^h^ wa i fna ^^ supped Sf®® 18 ' ** said 29 percent backed sue 

for peace with Syria m exchange 

SFS* ^**Sfby ^d in a 


ar- 
such a 


pS-- Mtpeace - 


- an 
aper Ma’aiiv 
■e, but I believe 


, today, when everything is still hypo- 
“*5»al. w Mr. Rabin said, “the situation is not 
bad. If they tell me that 55 to 58 percent are 
ppposed, in a situation in which the sort of peace 
is still not known — the timetable, the security 
arrangements — that seems to me a reasonable 
situation.” 


"eace talks — uiai seems io me a reason a Die 

Svri 0 1 ^!5 Sday ni Sh u President Hafez Assad of 
DamS^ m ^ 3967 Middle East War S X^ a out high-level talks with Israel and 
Mr. i£?f!f^ ant s a fuU Israeli withdrawal w f“ d mcetm 8S between ambassadors in Washing- 

A p baCk iS DSuTTer meeting with 

,L nil . by the newspaper Ywiinti, *. , President Hosni Mubarak of Egypt, Mr. Assad 

' 'evprf^ ^ at ^ Percent of the 501 I*rarf - ° n0dl * < P eace ' s peace whether it came through an 

* eyed ° Pposed * *ota] AM 1 |fSt , £ S'' 3 ^ deDl ° f 81316 ° r 3 


Austria Sets Up Nazi Victims 9 Fund 
In a Step to Make Amends for War 

wi'^SH?£?S“ d °{, w ° rld Sr!S 

S,‘ hlt money *** offered ™ a 

/ Parliament passed lee^riJ^? iinS ‘ h v e <r n '^* e Greens had demanded that the govem- 

'nillioo fund T^da^cff ?S^L£Si? 50 ^ ate h5 bmion ($150 iilhon) 

wirt it ck a ireiisaay night, and lawmakers available over five years. 


^ H showed that 

l lying to C te° f lhar ^ *“ 

inp D rS U fl eS f 1 ®™ “Oft political parties, includ- 

8° veramen t bill to 
cslabUsh the fund for some 30,000 people who 
.were thrown into concentration camps because 
they were Jews, Communists or homosexuals 
.and for those who fled into exile. 

This is recognition that Austrians participat- 
.g* m the crimes of National SodaEsm,” said 
reter Kosielka. parliamentary whip for the gov- 
erning Social Democrats. 

Volker Kier, a Liberal Forum member of Par- 
liament, said “this law is 50 years overdue.” 

. P a *d Grosz, leader of Austria's Jewish commu- 
nity . n Said the fund could help “solve the prob- 
lem. But he complained that individual vic tims 
do not yet know now much compensation they 
can receive, and those who live abroad have not 
been told how to inquire about it. 

He said the fund's regulations are “extremely 
difficult for the victims to deal with.” 


About 200,000 Austrian Jews fled the Nazis or 
perished in concentration camps. Nazi Germany 
annexed Austria on March 13, 1938. 

Only a few hundred of the 300.000 Jews living 
in Vienna before 1938 survived until Soviet 
troops captured the city in April 1945. 

After the war, many Austrians chose to see 
themselves as the first victims of Nazism. They 
suppressed memories of the masses who cheered 
German troops marching into Austria, of Jews 
who died in the Holocaust, of Austrians who 
zealously took up arms and of others who were 
responsible for Nazi atrocities. 

Under the law, compensation would go to 
people who were persecuted on grounds of race, 
religion^ nationality, sexual orientation or health. 

Recipients must have lived in Austria before 
the annexation or have been forced to flee earli- 
er, or be children of people sent to concentration 
camps. 

Austria already had programs for compensat- 
ing Nazi victims, but it was hard to qualify. The 
fund is intended to improve tha t (AP, Reuters) 
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DRAGON BOAT TIME IN HONG KONG — Competitors in the annual dragon 
boat races in Hong Kong paddling furiously Friday. Dozens of boats race each year. 
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UN Women's Conference 
Faces Many Agenda, Rifts 

NEW DELHI — United Nations officials said 
Friday that some of the nations taking part in the 
Fourth World Conference on Women objected 
bitterly to portions of the draft agenda, but that 
ihev expected to reach a consensus. 

I “A consensus has not been reached on 45. 
mavbe 40 percent of the document, Patnoa 
Licuanan, who is leading the UN Commission 
on the Status of Women, said at a news confer- 
ence. The Fourth Worid C^erena on Women 
23 T be held in Beijing in September, with 185 

n3 ThedSp«tK revolve around religious and cul- 
tural economic and political issues, she said. 

“First, we have religious and cultural areas, or 
the religious fundamentalists versus the sanilar, 
Li?uanan said. Sections on productive 
health and rights, family values, and the use of 
S“ke -g«der” and “feminist” were 

^Them there are economic issues, where devd- 

^.ween .he ^u^tan^ and 
iStjc states, shesaia. 

Progress Foreseen on Timor 

qtaDTSCHLAINING, Austria —A key dd- 

between Indonesia and East Ti- 
jSSmUd Friday that they would not 
fhe 20-vear dispute over the territory but 
between the two sides. 
Cruz, the Jakarta-backed ambassa- 
roTlaS Timor, said he hoped [that 

sgrras s.’seME 

X .he carries are meeting, he said 
140 ““ 
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if we can create a climate of 


Indonesia invaded the former Portuguese col- 
ony of East Timor in 1975 and annexed it a year 
later. The UN does not recognize Indonesian 
sovereignty over the territory. f Reuters) 

4 Manila Officers Quit 

MANILA (AP) — Three police generals and a 
colonel implicated in the alleged su mm ary 
slayings of 11 accused robbers have resigned 
after murder charges were filed against them. 
Brigadier General Panfilo Lacson, task force 
commander of police units working for the Presi- 
dential Anti-Crime Commission, told a Senate 
committee Friday that he was resigning his post 
after the hearing. 

General Lacson, a highly decorated officer, 
refused to answer the Senate committee's ques- 
tions about the May 18 slaying of the accused 
robbers- 

He and the other officers reported that the 1 1 
were killed in a gun battle with investigators 
while trying to escape. 

But Sergeant Eduardo de los Santos, who was 
with the officers, later said the 1 1 were summari- 
ly executed after they had been arrested. A 
second policeman supported his claim. (AP) 

FortheRecord 

A swimmer was killed by a shark off a Hong 
Kong beach Friday in the second death from a 
suspected shark attack in three days, the police 
reported. They said the latest victim was a 29- 
year-old man. 

On Thursday, the body of Tso Kam-sun, 44, a 
teacher who represented Hong Kong in the 1970 
Aaan Games in swimming, was found off Sai- 
kung beach. (AP) 

The United States and North Korea failed to 
break an impasse over their stalled nuclear ac- 
cord Friday, the two sides said in separate state- 
ments in Kuala Lumpur. (Reuters) 

At least 37 people were killed and 76 injured 
when a passenger train collided with a freight 
train in eastern India, the Railway Ministry said 
in New Delhi on Friday. They died when the 
Jammu-Tawr express collided with a freight train 
hear Kahibathan station on the border of the 
eastern states of Bihar and West Bengal. 

(Reuters) 


You’ve just attended an International Herald Tribune conference. 

You’ve heard what speakers from the highest level of government finance 
and industry think afcout the important issues affecting today’s business world. 

You’ve had the chance to speak with them directly. 

You've made contacts that will enhance your business performance. 

Perhaps you’ve made a deal. 

Most of all, you’ve acquired the knowledge that just may give you the edge 
on your competition. 

Isn’t that what it’s all about? 

includes the following events: 

S The Balkans Investment Summit 

Athens, October 30-31 

El Oil & Money 

London „ November 2-3 

□ Mercosur: Imtstenc in Infrastructlire 

Brazil , November 27-28 

[DThe Malaysia Summit 

Kuala Lumpur , ; November 29-30 

□ Global Rind Management 

Singajxtre. December 4-5 

E3 Gulf Inatstment Summit 

Kuwait, Early December* 

* Ex act date to be decided. 


The conference agenda for this year 

M Southern Africa Investment Summit 

Johannesburg . September 11-12 

E3 International Buslness Outlook 

Oxford, September 20-22 

§ The Philippine Summit_ 

Manila, September 27-28 

E3 The New France: 

Implications for Global Business 

Paris, October 16-17 

3 The United Germany: 

Impact on Business & the Economy. 

Berlin , October 19 


For further information about any of the above conferences, please telephone or fax 

Brenda Erdmann Hagerty. 

International Herald Tribune. 

Conference Office. 63 Long Acre. London WC2E 9JH. 

Tel: (44 171) 836 4802 or Fax: (44 171) 836 0717 
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Gauguin’s Appeal to the Russian Avant-Garde 




By Roderick Conway Morris 

litlcnuriunal Hrrjhl Tribune 

1ERRARA. Italy — Gauguin 
achieved critical success in his 
lifetime, but never reaped the 
financial rewards. His first trip 
to Tahiti (1891-93) convincingly 
proved the unique qualities of his ge- 
nius — but at bis homecoming ex- 
hibition only J 1 of the 44 canvases 
found buyers. 

Two years later, after only 9 out of 
47 pictures sold at another show, he 
returned to Polynesia, produced the 
remaining series of paintings thai were 
to confirm him as one of the great 
artists of ail time, and died in the 
Marchesas Islands, disillusioned and 
in dire poverty, in 1903. 

Unknown to Gauguin in his remote. 
Pacific isolation, while buyers in west- 
ern Europe remained reluctant to in- 
vest in his paintings even at the modest 
prices at which they were then offered, 
an immensely wealthy Moscow col- 
lector. Michail Morozov, had become 
an ardent admirer of his work, soon to 
be joined by his brother Ivan and an- 
other connoisseur. Sergei Shchukin. 
Such was the enthusiasm of these three 
that, within less than a decade, they 
made Russia an unparalleled depos- 
itory of the artist's work. 

The story of this flurry of Russian 
interest in Gauguin and the consequent 
impact it had on the country's own 
artists is the subject of a very attractive 
and instructive show. “Paul Gauguin 
and the Russian Avant-garde,’’ featur- 
ing a dozen superb Gauguin canvases, 
most of which have never been loaned 
before, as well as bronzes, woodcuts, 
drawings and Russian works, at the 
Palazzo dei Diamond (until 2 July). 

Sensibly the exhibition catalogue, 
with its excellent introductory essay 
by Albert Kostenevich of the Her- 
mitage in St. Petersburg, contains 
sumptuous illustrations of all the Rus- 


sian Gauguins (many of which are 
little known in the West), including 
those that were deemed too fragile to 
travel to Italy. 

Both the Morozov and Shchukin 
fortunes came from textiles, which the 
former family manufactured and the 
latter were traders in. 

Varvara Aleksivna Morozov, moth- 
er of Michail and Ivan, was a strong- 
willed. progressive, free-thinking 
blue-stocking, but her liberated ideas 
seem to have produced a contrary re- 
action in her sons, who espoused 
deeply conservative views. Michail 
Morozov ( 1870- 1903 J was a flamboy- 
ant larger-than-life figure, a writer of 
articles, histoiy and novels, and a bon 
vivant who once lost a million rubles 
in a single night at cards. Through 
generous donations Michail managed 
to have himself elected to the Synod of 
the Kremlin's Assumption Cathedral 
(and. having achieved his aim of an- 
noying his mother, he resigned shortly 
after). 


A 


REACTIONARY in pol- 
itics. Michail was the re- 
verse when it came to col- 
lecting contemporary art. 
Having bought Manet, Renoir. Degas 
and Monet, he took a strong fancy to 
Gauguin's work, and in 1900-01 be- 
came the first non-French purchaser of 
the artist's canvases. Triumphantly 
bearing “Tarari Mamru” (Landscape 
with Two Goats) and “Te Vaa” (The 
Canoe or Tahitian Family) back from 
Paris, Michail reveled in the idea of 
“astounding all Moscow" with 
them. 

After Michail 's premature death in 
1903. his younger brother Ivan (1871- 
1921) followed in his footsteps, ac- 
quiring Impressionist works. And, 
though an infinitely more sober and 
cautious character, Ivan fell equally 
under Gauguin's spell. In 1907 alone 
he bought eight or his canvases, and 


the following year “Caffi at Arles." 
from the artist’s brief and tempestuous 
stay there with van Gogh in 1888. the 
first of Gauguin’s nonTahitian works 
to come to Russia. 

Meanwhile. Shchukin was taking an 
interest in Gauguin, buying his Fust 
canvas in 1903. A vegetarian of simple 
habits, who preferred to walk rather 
than use a carriage, Shchukin had be- 
gun collecting in the 1890s. The first to 
introduce Monet and Cezanne to Rus- 
sia, he was a more naturally-gifted 
connoisseur than the Morozov broth- 
ers. As Matisse later recalled, com- 
paring Shchukin and Ivan Morozov’s 
visits to a Paris dealer. “When Ivan 
Morozov went to Ambroise Vollard, 
he used to say: I'd like to see a really 
lovely Cezanne . . . Shchukin would 
ask to see all the Cezannes and make 
his own choice." 

Shchukin eventually bought 16 
Gauguins, paying 100.000 francs for 
one canvas, for which, earlier in the 
same year, shortly before Gauguin's 
death, the artist nad been offered a 
mere 1.100 francs. Shchukin daringly 
decided to display his entire Gauguin 
collection on one wall of his palatial 
dining room — “the pictures so close 
together that it was impossible to tell 
where one ended and another began." 
This extraordinary arrangement, 
dubbed the “iconostasis,” became one 
of the principal attractions of the house, 
which was open every Sunday so that 
the public couid enjoy the collection. 

The Shchukin “iconostasis" poiDts 
up one of the possible reasons for 
Gaugin' s special appeal to the Rus- 
sians. The sheer exoticism of the Tahi- 
tian pictures was certainly pan of their 
attraction, but the artist’s rich, warm 
palette, his strongly delineated human 
forms and the yellow-gold back- 
grounds suggestive of Paradise — all 
key elements in Eastern Orthodox art 
— " also, perhaps, struck a deep, if not 
fully conscious, chord. 



Paul Gauguin's "The Idol." painted in 1898. 


As the second part of the show 
reveals, the sudden influx of so many 
Gauguins had an immediate and force- 
fill influence on a number of young 
Russian artists. Particularly impres- 
sive is the manner in which some of 
them, though clearly inspired by the 
French artist, managed to absorb his 
lessons and still produce works very 
much their own. 

Natalya Goncharova (1881-1962), 
for example, took up Gauguin's Tahi- 
tian fruit-picking scenes, with their un- 
derlying symbolism of the Garden of 
Eden, innocence and sin, and produced 
between 1907 and 1909 a charming set 
of four pictures ' ‘Gathering the Fruit,” 
where, despite the bold outlines and 
bright, blocked-in colors, the Russian 
peasants* body gestures while at work 
are captured with considerable sub- 
tlety. And Michail Larionov (1881- 
19W) echoed, but thoroughly domes- 


ticated. Gauguin’s still- lives and rustic 
backdrops in his “Window, Tiraspol” 
of 1909. 

It was the Morozov and Shchukin 
families' ultimate intention to be- 
queath their collections to the nation, 
but their plans were overtaken by Bol- 
shevik expropriation (and the great 
contribution they had made was de- 
liberately obscured). During the 1930s 
the collections began to be divided 
between the Hermitage and the 
Pushkin Museum in Moscow, a pro- 
cess completed after World War n. 
Meanwhile, judged politically incor- 
rect during the Cold War, Gauguin’s 
canvases were long withheld from 
public view. Thus it is only in more 
recent years that the Russian public 
has been able to rediscover the rich- 
ness. both in quality and quantity, of 
their legacy of this marvellous artist’s 
work. 


An Artist Takes Vietnam to the West and Back Again 


By Carey Zesiger 

H O CHI MENH CITY 
— “It moves. It’s 
alive. It’s not a still 
life. It’s ‘Les 
Merveilles de la Mer': every- 
thing which is not human . but 
lives. The important thing is 
that is lives.” 

With her gray hair pulled 
back in a ponytail and wide, 
flashing eyes. Diem Phung Thi 
launches into an animated ex- 
planation to a young French 
visitor at a recent exhibition of 
her sculptures and collages in 
Ho Chi Minh City. At age 75 — 
with the mercury hovering at 35 
degrees centigrade (95 degrees 
Fahrenheit) in the shade — she 
seems unstoppable. 

The Frenchman admires the 
seated Buddha she wears on a 
heavy chain around her neck, 
part of a series of jewelry de- 
signs she has on display. "You 
should wear it on you like a 
prayer," she advises. “In the 
old days the Vietnamese, like 
the Chinese, used to write 
things on little pieces of paper 


and fold them up into tiny little 
packets which they carried 
against bad luck." she explains. 
“That is my sculpture. It is go- 
ing to guard against bad luck." 

Life has brought her a healthy 
dose of luck, both good and bad. 
She was paralyzed in 1948 after 
receiving an injection of Vita- 
min C and airlifted to France for 
treatment. She stayed on to 
study dentistry, but found her 
calling in sculpture some 20 
years later when she took a few 
classes in applied art. “I’ve had 
several lives,” she says. “One 
is richer that way.” 

Even with her philosophical 
outlook, such varied lives are not 
always easy to reconcile. “I live 
in France, but 1 am Vietnamese 
and the feel of being Vietnamese 
is even more accentuated abroad 
than at home.” 

In the art world too, cultural 
differences can be vast and dif- 
ficult to bridge. In the West she 
can Fit herself into a tradition of 
modem and contemporary 
artists, drawing inspiration from 
diverse sources and fusing them 
into her personal expression. 
Bui Vietnam’s art world cannot 
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Diem Phung Thi showing some of her sculptures. 


accommodate her so easily. In a 
country where the artist's role, 
until quite recently, has been to 
support the Party and its strug- 
gles against foreign aggressors, 
her strident individualism 
sounds a virtual call to arms. Her 
an is about playful experimen- 
tation, building meaning out of 
simple shapes by repeating them 


over and over like characters 
from a personal alphabet. 

"Sometimes people com- 
plain they don't understand, 
they don't know what to make 
of me. but they feel something, 
something of Vietnam, of die 
past.” she says. 

Ironically, she became one of 
the first Western artists to show 
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her work in postwar Vietnam, in 
1978. She happened to be ex- 
hibiting her work in Saiot-Eti- 
enne when PrinK Minister Pham 
Van Dong arrived in France on 
an official visit in 1977. Think- 
ing the exhibit had been staged 
in his honor, he issued invited 
her to bring her work to Hanoi. 
She says she "jumped at the 
opportunity,” making arrange- 
ments for an exhibition through 
the state Artists’ Association. 
They offered her a sleepy little 
museum that rarely received a 
dozen visitors a day. She filled it 
with an eclectic assortment of 
sculptures and suddenly it was 
swamped. The parking atten- 
dant outside counted six or sev- 
en hundred bicycles a day. 

“I was a big splash.” she 
recalls, "because the country 
was not open yet. It had never 
been done. There were no for- 
eign things here and 1 displayed 
works thai were completely for- 
eign. At the time, Vietnamese 
an was exclusively Socialist 
Realism and 1 came along with 
something different and every- 
one was intrigued to see it.” 

Even today as the arts in 
Vietnam become freer and 
more open to influences from 
outside. Diem still feels some- 
what out of place. She has es- 
tablished an art foundation and 


museum in Hue to exhibit some 
of her own works and conduct 
tours and workshops aimed at 
encouraging creativity in 
young artists and school chil- 
dren. Still, she feels she is en- 
gaged in an uphill struggle. 

“Art in Vietnam is very 
structured,” she explains. "A 
sculptor here has to spend a lot 
of rime to earn a diploma and in 
this country whatever does not 
have a diploma does not have 
any value.” 

As Vietnam opens its doors 
wider to foreign investment and 
sets its sights on development 
and modernization. Diem has 
begun to look back to the sim- 
pler things in life. “There are 
people who speak of history 
and others who think only of 
modernity,*’ she says. 

"This is the modem world," 
she says with a note of exas- 
peration. “I think this country 
will become tike the developed 
nations, and I think this is truly, 
truly a shame because the Viet- 
namese are a very poetic people, 
a very romantic people, but peo- 
ple skip over this. Because to be 
a true romantic is to be of the 
19th century and here they are 
preparing for the 21st century." 

Carey Zesiger is a journalist 
who writes about Asia. 


Windsor Castle 
On Mend, After 

Controversy 


By Peter Watson 

jVm York Times Service 


— _ Windsor Castle Is probably the most 

beautiful and best-known a ^ e ^ 1 ? nIa ^, S q *5^ 
ily possesses. So, when the building was disfigured 
by feSl^vember 1992. people everywhere were 

10 nS? ter, Wimto- Cate .s on the 

as “ghastly.” "suburban’ and “a Gothic shocker. . 

Roderick Gradidge, a modernist architect, evemprodQ«d 
radical plans for striking new structures at Windsor ^Castle 
usin g glass and other modem materials. Thwe would nave 
had a similar visual effect on the building that LM- Pa s glass 
pyramid has had on the Louvre in Pans. And would have 
proved equally controversial. 

The fire was caused when either an arc light or a trans- 
former belonging to workmen doing ordinary refurbishments 
set fire to a curtain. 

E ARLIER this year tiie final plans for the new rooms, 
worked out between tbe^ winning firm. Sidell Gibson, 
and the Prince Charles’s design committee, were 
revealed. Modernist architects despaired that the 
designs were not more radical. 

Whether you regard the solution as a surprise, as sympathetic 
to the rest of Windsor Castle, as suburban or as “something 
else” — all words used to describe die decision — almost 
certainly depends on where you stand on modem architec- 
ture. 

Modem architecture is, as we say, not everyone’s cup of tea 
in Britain. More important, it is not Prince Charles's cop of 
tea. It was he who described a proposed addition to the 
National Gallery in Trafalgar Square as "a carbuncle cm the 
face of the nation." 

His view prevailed and the extension was redesigned 
before it was built. Since Prince Charles is chairman of the 
committee that chose the winning architects and had great 
influence over the finished designs, it is scarcely surprising 
that those designs have disappointed the modernists. 

And yet Giles Downes, the bearded, soft-spoken partner of 
Sidell Gibson, disputes the suggestion that his designs are not 
modem. They are notmodernSr maybe, but. Ire says, they are 
very up-to-date. • j 

The company suggested three things: widespread use of the 
ogive, or Gothic arch, and Gothic geometry, the use ofmedieval 
allegory and symbolism for the proportions and decoration of 
the new rooms and the use of natural materials — especially 
timber — rattier than modem or intfaistriai syiahetics. 

A good example of the use of Gothic ideas is seen in tfie 
most striking of the three new structures that Sidell Gibson is 
building: the octagonal antechamber, partly on the site of the 
old private chapel, between Sl George’s Hall and the Crim- 
son Drawing Room. Its very shape, an octagon, is a medieval 
symbol of man. 

The centerpiece of this octagon is a timber umbrella trade of 
eight :oak columns, each, suppqztm&a fenpf 25 rite 
oak in the form rtf giant leaves, also arranged, acc 
medieval geometry. 

T HE floor of the octagon will be inlaid timber aP; 
different colors again arranged according to me- 
dieval number symbolism bet this time all related to 
the Order of die Garter. 

Thus there will be 26 small octag on s set within an eight- 
pointed star. The 26 octagons refer to the 26 Knights of the 
Garter, wife the eight-pointed star being the badge of the 
Garter and ihe symbol of the material world. The octagon will 
house paintings from the royal collection. 

The new private chapel, replacing the old Holbein Room, 
which held the artist’s royal portraits, will have as its chief 
feature a Gothic vaulted ceiling, each vault formed as if from 
angels' wings. These will be fashioned of steam-bent ash 
rather in the manner that rowboat oais are made. 

This is perhaps fee most risky of the new structures, ft could 
look striking, ft might resemble a chapd in Euro Disney. 

Peter Watson, author of “ From Manet to Manhattan : The 
Rise of the Modem Art Market ,” wrote this for The New York 
Times. 



BOOKS 


1939: The Lost World of 
the Fair 

By D<n id GcUrnter. Illustrated. 
■418 pages. S2_v Free Press. 
Reviewed by Christopher 
Lehmann-Haupt 

C ONSIDERING that the 
1939 New York World’s 
Fair envisioned a future of cars, 
superhighways and technolog- 
ical triumph, one can under- 
stand why a contemporary ob- 
server might not look back at 
the event with feelings of nos- 


talgia. 

Yet that is exactly what 
David Gelemter does in his new 
book, "1939: The Lost World 
of the Fair,” which is part fic- 
tion. part history, part sociology 
and part prophecy. 

He argues feat in certain re- 
spects the time of fee fair was a 
better one than today and that 
part of what we have lost in fee 
meantime is the vision that in- 
spired the fair. 

Whar we have lost, he writes, 
is the optimism feat fee fair 
embodied, even at a time when 
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the American economy bad 
barely started up again and Eu- 
rope was facing catastrophic 
war. 

As the fictional Hattie 
Levine puts it in on im a gin ed 
interview, with the narrator: 
"The fair had a remarkable 
mood and feel to it. At least for 
us. It was an air of ... I don’t 
wait to lapse into rosy roman- 
ticism. I’m skeptical of it. But 
what I wane to say is, acute 
hope.” 

The ^ fictional parts of 
“1939” are a surprise coming 
from Gelemter, a professor of 
computer science ar Yale and 
the author of two previous 
books, ‘ ‘Minor Worlds: Or die 
Day Software Puts fee Universe 
in a Shoebox," and “The Muse 
m the Machine," 

They are hrilr out of con- 
versations wife Mrs. Levine, 
who is obviously a composite of 
actual people who recall fee fair, 
and out of selections from a di- 
ary the author invents for her. 

The novel within “1939" 
serves the useful purpose of 
giving us a spectator’s view of a 
day ar fee fair, from a ride 
inrough General Motors’ Fu- 
turama, one of the fair’s great 
hits, to a parachute jump on the 
machine that today stands un- 
used ar Coney Island. 

Gelemter’s' points are also far 
better made in fee nonfiction 
parts of his book. Here he argues 


feat the technological vision 
informed the fair amounted 
"civic religion” that “mack 
chatological predictions; 
promised a utopian fixture tc 
lievers, in the end of days.” 

The author continues: ’*, 
then an amaying thing 1 
pened — a thing without 
allel, so far as I know, in 
whole history of religion: Ii 
years following fee Sec 
World War, those uto] 
promises came true.” 

Americans got the cars, 
highways and the subut 
homes equipped wife gade 
that the fair promised, tiv- 
feor contends. “It's not 
we point out, it's just 
blit, writes Gelemter, uuug- 
““g ® dialogue between today 
aod 1939. "But that is what we 
longed for, says 1939, and you 
bave got it. Promise made, 
promise kept” 

Yet having achieved the 
dream, people lost the vision, 
fee author says. Having entered 
fee future, they lost a view of 
fee future. This exp laint why in 
t “ ne - we feel worse. 

Keiigion is above all a matter 
of seeing," he adds. “Today, 
by dint of achieving the utopian 
fefere, we lave lost our wife 
and see nothing.’ * 

■ Christopher Lehmann-Haupt 
TimeJ^ Stqffc ^ The York 
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: Generation Unraveling Enigmas of Thai Art History 


B (n ^mmianal Herald Tribune 

ALTIMORE In , . hanker became a visiting professor at Cor- curious blend of archaic elongation and 

swoop, one Q f A _. neD University. He stood out as the grand mannerist grace in its swaying movement, 

ntost museums the W i S r0re " ma stCTof Thai ait history in the West Bui Another standing Buddha of the same 
Gallery, has finnl v nG Ait die driving force was his love of the ait, not period, broken below the waist, shows how 
“ n tne map as the center for Thai^T pedantry. Had he not been overtaken by dose the conventions were to their Indian 
outside Thailand. 1131 811 studies illness. Griswold would almost certainly source and how utterly different their aes- 

■ A temporary display on . have given his hoard away to a museum as thetic handling could be. With its expres- 

ts giving ™ v? 11111 v°S- foundation effectively did on his behalf sion of serene concentrarion, eyes cast 

■^ale of the donation ifr .rj, 1 " ® 1992. one year after he died. down, lips ever so slightly parted, the Bud- 

"ood Foundation tn lheBreeze “ The beneficiary, however, need not have dha belongs to a different world. 

— uonor ttie memory of been the Walters. While in full possession 


SOUREN MELHOAN 


#>e Baltimore 
Thai m a lowe ™’8 m 

-ona,eco;Sm g OWinS yeaiS **+ 


ca^ftom the Bal^S^S^ 

Em AmS™ * Sons - oldest banking 
^ banlKr sambted «Po5 

lnai an by accident at the age of 38 This 

2ftJT35, hBW h^pened hid be n ra btS 
* G ** ed to toe OSS, who 
mto Bangkok in August 
>+j. within a year, he was buying his first 
.Thai sculptures and, after being released 


and forth between the United State and 
Bangkok, where he maintained a palatini 
residence. 

. The financier was impressed by the sa- 
cred images, the Buddhist ritual and the 
whole way of life in this comer of the Far 
East — so impressed that, in 1948, he 
decided to devote all his tim^ to Asian 
5 oidies. Hiram W. Woodward Jr., curator 
of Asian art at the Walters Art Gallery, said 
m an interview thai Griswold’s book * ‘Dat- 
ed Buddha Images of Northern S iam ** re- 
mains the reference work on the Lan Na 
school of sculpture, which flourished in the 
15th century. 

. Griswold was no ordinary academic or 
collector. His art board, which be kept in a 
wing of his home at Breezewood near 
Monkton in Baltimore County, was opened 
ip the public in 1956. The year after, be set 
up the Breezewood Foundation to support 
Thai studies, and over time, transferred [he 
entirety of his collection to the foundation. 

; Each year. Griswold held a three-day 
seminar at his home open to Thai art stu- 
dents and took diem to the Thai wing, 
which he called ‘'the Museum.” The 


of his means, Griswold made important ait 
donations both to the Walters Art Gallery 
and to the Cornell University Museum. The 
factor that probably tilted die foundation's 
decision was the presence of Woodward at 
the Walters as a curator of Asian an. His 
own love affair with Thai culture reads like 
a replay of Griswold’s, one generation lat- 
er. He too was parachuted, if only 
metaphorically, into Thai art 
Having decided after his undergraduate 
years at Harvard to join die Peace Craps 
and learned that bis assignment was Thai- 
land, die young Baltimorean went to see 
Griswold in 1962. As with Griswold, ex- 
posure to Thai culture, from 1963 to 1966. 
marked Woodward for life. He learned the 
language, came back to engage in formal 
Thai studies, and in turn became the lead- 
ing Western scholar in Thai art history — 
which, for now, remains one long suc- 
cession of enigmas. 


P! 


H 


OW die Thai speakers came to 
leave southern China from about 
die year 1000 AD., or why, has 
yet to be explained. The details 
of their interminglinig with the Mon- 
speaking natives or the Khmers of the 
eastern districts escape us. Of the pen- 
etration of Buddhism and Hinduism, which 
probably started in die sixth century AD., 
little is known except for the art. The great 
place seems to have been the Mon-speak- 
mg kingdom of Dvaravati in Central Thai- 
land. A Chinese source says it paid tribute 
to China in 638 and two solver coins have 
confirmed the Sanskrit form of the 
namesince Samuel Beal first reconstructed 
it hypothetically in 1884 from the Chinese 
form “To-lo-po-ti". 

ScolpOue suggests a hi gh level of so- 
phistication. A remarkable headless figure 
of a standing Buddha dating from the sev- 
enth or the eighth century AD. offers a 


ILGRJMS carrying devotional fig- 
ures played a significant role in the 
transmission of styles. A fine 
bronze figure of a seated Buddha 
resembles eighth-century sculpture from 
Bengal under the Paia dynasty. Bui, Wood- 
ward said, the inscription incised on the 
back in the Nagari script betrays the 
scribe's lack of familiarity with it. possibly 
pointing to local execution. A 1 6th -century 
replacement for the broken base was cast as 
a sign of respect for the icon when it was 
found in some cache. 

Another strong strain of influence came 
in from Sri Lanka as a small standing 
Bodhisattva strongly suggests. 

From the 10th century on. the over- 
whelming influence came from Cambodia. 
Two astonishing bronzes, one of the eight- 
armed Bodhisattva Avalokiteshvara. 
standing, the other of the four-faced Brah- 
ma, seated, cross-legged, have Khmer fea- 
tures and look tike Cambodian bronzes of 
the late 12th century — the framer with 
good reason. In 1191. King Jayavarman 
VH sent out from his capital, Angkor, 
replicas of a similar standing Buddha in 
sandstone to 23 cities, some in present-day 
Thailand. Whether the bronze reductions 
were executed locally or in Angkor is hard 
to tell fra* now. 

Things may change. Woodward and the 
conservation laboratory launched jointly 
with Professor Chandra Reedy of the Uni- 
versity of Delaware a scientific program 
intended to analyze large numbers of clay 
cores inside bronze casts using as many as 
30 different characteristics — such as. for 
instance, rice chaff. The program extends 
to stone analysis. ‘‘We are pioneers in the 
field." Woodward says with his habitual 
mix of gloom and glee. 

The second generation of American 
scholars in Thai art history would appear to 
be well on course. 


Bronze figure of Brahma from the late 12th century. Thailand or Cambodia. 
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Cautiously, With NATO 


In war, the capture of one's soldiers is 
considered a hazard of the military en- 
terprise and is dealt with as a priority, but 
not the most urgent. But in the strange in- 
between-land of UN peacekeeping in 
Bosnia, where soldiers are put in harm’s 
way without being provided the means for 
their protection, the captives are due ur- 
gent consideration. The Bosnian Serbian 
regime says it is treating them as “pris- 
oners of war.” It is not Prisoners of war 
are enritled to certain well-known pro- 
tections of a son denied the men shackled 
ro possible military targets. If they are nor 


to be released instantly, as they should be, 
they are due at the least safety, decent 


they are due at the least safety, decent 
treatment and communication with the 
international agencies. 

The arrogant Serbian regime offers to 
negotiate their liberty in return for UN 
guarantees of no more air strikes. That is 
blackmail. A United Nations that paid it 
would only disgrace itself and invite fur- 
ther assaults on its dignity and its op- 
erational capability. The Serbs are due no 
favors merely for undoing a flagrantly abu- 
sive act that they were wrong to commit in 
the first place. Every day the prisoners are 
detained deepens the original offense and 
earns die Serbian authorities more shame. 


A Test for Chile’s Future 


Every country that climbs from despo- 
tism to democracy must deal with the 
crimes of its former government- The re- 
sults are rarely satisfactory. A failure to 
pursue these cases amounts to a tacit 
amnesty for torturers and murderers. But 


new democracies often hesitate to go vig- 
orously after the offenders, feanne to di- 


orously after the offenders, fearing to di- 
vide their people and reignite old enmities. 
Chile's prosecution of the two generals 
responsible for the assassination of Or- 
lando Letelier in Washington in 1976 is a 
conspicuous exception to the general rule. 

Mr. Letelier, a former Chilean am- 
bassador to tbe United States, was an 
outspoken and effective opponent of the 
repressive military regime that took over 
Chile in 1973. He and an American col- 
league, Ronni Moffirt. were killed by a 
car bomb one morning three years larer as 
they were driving to their office. The 
United States angrily demanded Chilean 
cooperation in the investigation, but got 
very little action until military rule col- 
lapsed in 1989 and was replaced by an 
elected government. It put on trial the 
former head of the secret police, General 
Manuel Contreras Sepulveda, and his 
deputy. Brigadier General Pedro Es- 


pinoza, who were found guilty of or- 
ganizing the bombing and sentenced, re- 
spectively, to seven and six years. This 
week Chile's Supreme Court upheld the 
conviction. But General Contreras de- 
fiantly declares, from his ranch, that he 
will never go to prison. That confronts the 
government with a difficult question. Tbe 
army has stayed out of this case, but it is 
less than totally reliable. 

The Letelier murder Is important not 
only to Chile's past but to its fu hire. As a 
crime, it was no greater than any others 
among the thousands of murders com- 
mitted under tbe military regime. But it 
was more spectacular, and, because it was 
in Washington, it gained international 
notoriety. It is one of the very few po- 
litical murders that has actually been 
prosecuted by the elected government. 

That puts additional responsibility on 
the government to cany' out these sen- 
tences — which are hardly severe in pro- 
portion to the crime. As it is working out, 
the Letelier case has become the surrogate 
for all die other human rights cases that the 
current government, for political reasons, 
has chosen not to pursue. 

— THE WASHINGTON POST. 


Dole’s Transparent Attack 


As campaigning for the Republican 
presidential nomination intensifies. Sen- 


ator Bob Dole's efforts to attract con- 
servative support are increasingly trans- 
parent. His latest bit of pandering to the 
right was the harangue against the en- 
tertainment industry for undermining 
American values with movies and music 
that glorify violence. Violence in Amer- 
ican society is a serious issue that calls for 
considered public debate, not die kind of 
blatant political jockeying practiced by 
Mr. Dole this week in Los Angeles. 

Mr. Dole seems determined to leave no 
volatile social issue untouched in his drive 
ro win the allegiance of cultural con- 
servatives and religious activists. He has 
used the nomination of Dr, Henry Foster 
as surgeon general to polish his anti-abor- 
tion credentials and has pushed for repeal 
of assault-weapons restrictions approved 
by Congress last year to show his mettle 
against gun control. Now, following Dan 
Quayle's dubious example, he has bashed 
Hollywood with a visceral attack de- 
signed to score easy political points at the 
expense of his primary opponents. 

Coming from Mr, Dole, the broadside 
against the entertainment industry is par- 
ticularly hard to take. Any serious dis- 


cussion about violence in America must 
begin with the guns used to kill or maim 
thousands of citizens each year. It is hyp- 
ocritical for him to attack violent movies 
and lyrics while ignoring or condoning 
the ever-increasing availability of guns. If 
Mr. Dole is serious about reducing vi- 
olence. he should be trying to get guns off 
the streets. Repealing the assault- 
weapons ban is hardly the place to start. 

There is much in the movies and in 
hard-core rap music that is disturbing and 
demeaning to many Americans. Rap mu- 
sic, which often reaches the top of the 
charts, is also the music in which women 
are degraded and men seem to murder 
each other for sport. But no one has ever 
dropped dead from viewing “Natural 
Bom Killers,” or listening to gangster rap 
records. FBI statistics show that more 
than 16,000 Americans were murdered 
with firearms in 1993, the last year for 
which figures are available. 

Politicians have a right to talk about 
American values and culture, and an in- 
telligent discussion would be welcome. 
When they merely manipulate the issues 
for political purposes they cheapen both 
the issues and themselves. 

— THE NEW YORK TIMES 


Other Comment 


China: A Dangerous Road 


Should the claim that the U.S. visa was 
granted only to enable President Lee 
Teng-hui of Taiwan to undertake a pri- 
vate visit to Cornell University, his alma 
mater, be taken seriously? Regardless, the 
visa signals a reversal of 1 6 years of U.S. 
policy toward China and Taiwan. Not 
surprisingly. Beijing's reaction has been 
swift. Discussions on missile prolifer- 
ation and nuclear energy cooperation 
have been put on hold. 

In recent weeks, Chinese leaders have 
indicated that they suspect the United 
States is developing a strategy of "con- 
tainment” through the deployment of an 
anti-missile system in the Pacific to neu- 


tralize Beijing's strategic arsenal, and 
through weapons sales to Taiwan. Bei- 
jing's inability to join the World Trade 
Organization due to U.S. objections has 
not helped the relationship. Now the U.S. 
Congress is working on a bill to force the 
Climon administration to recognize Tibet 
as an "occupied sovereign country.” If 


that bill gets passed, it will strike at the 
core of Chinese sovereignty and Beijing 


can be expected to retaliate with policy 
initiatives which will hit U.S. interests in 
the Asia-Pacific region. President Clinton 
seems prepared to trade off Congress’s 
foreign policy initiatives againsl domestic 
concerns that could enhance his re-elec- 
tion chances. This is a dangerous road. 

— Business Times 1 Singapore). 
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EDITORIALS/OPINION 


Neither Munich Nor Vietnam 


The NATO nations, which provide most 
of the peacekeepers in Bosnia, are aug- 


menting and regrouping their forces to 
make them more defensible. This is a nec- 


essary stopgap measure and buys time for 
decisions on whether and how to continue a 
more robust mission based on a more re- 
alistic awareness of the military risks. 

So far, Washington has sent no ground 
soldiers to Bosnia. Now President Bill 
Clinton is considering the dispatch of 
combat troops to help NATO consolidate 
and strengthen its forces. This would con- 
stitute a major and a risky new under- 
taking. The president would be foolish to 
proceed without foil consultations with 
Congress, which will surely insist, at a 
minimum, that American troops be under 
NATO, not UN, command. But it is not 
intrinsically a bad Idea. It would put the 
United States in the position of sharing its 
closest allies' burden and would give its 
voice a stronger hearing in their councils. 
Whatever policy choices are finally made 
would have the added weight of having 
been made by the alliance. That will be a 
source of strength if foe alliance proceeds 
further down a military path and a source 
of political reinforcement if it does not 

— THE WASHINGTON POST. 


P ARIS — The rime of hard 
choice on Bosnia can 
scarcely be put off any longer. 
At each stage of the war in ex- 
Yugoslavia the powers have de- 
vised time- buying measures so 
as to appear to be responding to 
crisis without taking basic 
strategic decisions. The unspo- 
ken hope was that somehow the 
belligerents would tire of fight- 
ing and son themselves out 
The fact was never faced that 
people responsible did not value 
peace for its own sake above the 
conflicting goals that drove 
them to war. At each stage, the 
ambiguous intervention, the 
firmly worded but scarcely ap- 
plied resolutions, the blame- 
shifting, assured that the in- 
escapable choice deferred would 
tie harder and more onerous. 

But there is no going back to 
be braver, wiser, more effective 
at yesterday’s price. The dilem- 
ma has to be confronted where it 
stands. So far the powers are 
showing unusual determination. 
Essentially, the debate outside 
Yugoslavia is which precedent 
more closely applies: Is it Mu- 
nich or Vietnam? 

Is the “far-away country no- 
body can find on the map" /in 
Chamberlain’s words) a matter 
of principle whose abandon- 
ment threatens much greater 
disaster to those who remain 
indifferent, or is it a place best 
left to its own demons, where it 
is arrogant to assume we have a 
vital interest to impose? 

The Bosnoserbs. as the 
French conveniently call the 
forces of Radovan Karadzic, 
have all bur formally declared 
war on LHV troops, denying that 
men they hold at gunpoint or 
shackled near ammunition 
dumps are hostages and claim- 
ing they are “prisoners of 


By Flora Lewis 


war.” That is intolerable. But 
they are getting away with it 
based on foe so far proven 
premise that the United Nations 
would rather swallow humil- 
iation than get into a fight on the 
ground. Now they offer to “ne- 
gotiate' ' release of foe hostages 
in return for a guarantee of im- 
punity against any UN use of 
force and “demilitarization” 
— foal is, sacrifice — of Bosni- 
an “safe havens.” 

The British and French are 
saying, quite rightly, that their 
remarkably disciplined soldiers 
cannot be left in militarily in- 
defensible positions. 

They were put there in foe first 
place because their mandate was 
only to shield civilians and at 
most defend themselves, though 
without the means to do so. 

But to pull them together to 
hunker down makes their pres- 
ence worse than pointless. Prime 
Minister Alain Jupp6 of France 
says a political solution that 
would both rescue and justify 
them is "centimeters away.” 

That is almost certainly an- 
other illusion. It is based on foe 
assumption that luring Presi- 
dent Slobodan Milosevic of 
Serbia into recognizing 
Bosnia's state border with the 
promise of lifting the embargo 
on Serbia would so isolate the 
Bosnoserbs' Mr. Karadzic that 


shrewder, more resolute leader 
and that his defiance pays. 

Simply withdrawing outside 
force would not only ensure a 
worse bloodbath, also involv- 
ing UN casualties. It would 
flaunt the inability and unwill- 
ingness of foe powers, whether 
as UN leaders, as NATO or on 
their own, to resist audacious 
confrontation. 

Yet, this isn’t really Munich. 
He is mad, mean and cruel, but 
Mr. Karadzic is not Hitler with 
dreams of ever greater con- 
quest. Nor is this Vietnam, as 
some American editorialists 
suggest with their insistence on 
keeping American soldiers out 
of the “quagmire.” 

With heavy heart, because 
we cannot start over and correct 
past mistakes, I think the United 
States will have to send troops 
to help make foe UN force ef- 
fective enough to be credible. 
This means changing the man- 
date to include resisting attack 
and at a minim um keeping air 
supply routes open to Sarajevo 
and besieged enclaves; but on 
the condition that a serious po- 
litical proposal is made to 
achieve a compromise, not just 
another shatter-sure cease-fire. 

I am convinced that the best 
and most lasting approach 
would be to seek a new Yu- 




They Leave China Free 
To Pick and Choose 


By Jim Hoagland 


W ASHINGTON —The story 
is unfinished, awaiting dra- 


oslav confederation, offering 
re Bosnoserbs and foe Serbs of 


the latter would accept foe cur- 
rent partition plan for Bosnia 


and the Sarajevo government. 

That is unlikely. Mr. Karadz- 
ic was the creature of Mr. Milo- 
sevic to begin with, but that is 
no longer evident And if sanc- 
tions are lifted in this context it 
would only demonstrate to oth- 
er Serbs that Mr. Karadzic is the 


foe Bosnoserbs and foe Serbs of 
Croatia ties they seek with Bel- 
grade while maintaining 
sovereign autonomy of Bosnia 
and Croatia in existing borders. 

It is only in a larger context 
that this tortured land can find 
salvation. In any case, the stakes 
keep escalating. The choice 
must be made. There are no 
easy answers, but both Munich 
and Vietnam are bad ones. 

45 Flora Lewis. 


Youngsters Saving the Elders 9 Egos 


Bv Bob Herbert 


N EW YORK — Just turn the page, 
decade — nobody ever learns. 


change foe 


A photo of frightened French soldiers being 
held hostage near Sarajevo reminded me of the 
young men I served with as a draftee in the mid- 
1960s, ar the height of the Vietnam buildup. 

On my first day in bool camp, I was stunned to 
see that the other recruits all looked as young as J. 
We were babies compared with foe tough, leather- 
skinned veterans of the war movies we had grown 
up with. This was real life. Young boys with 


frightened faces heading off to the unknown. 

I was lucky. While others went to Vietnam, I 
was sent to Korea. That's where I would get foe 


Beirut. When a suicide bomber in a truck blew up 
their barracks headquarters one morning, 241 
young marines and sailors were killed. 

Another mistake. 

Three days later the United States invaded 
Grenada. “We got there just in time,” said 
Robert McFarlane, Mr. Reagan's national se- 
curity adviser. Just in time, mat is. to shift the 
headlines away from the Beirut debacle. 

The next day, the president went on television 
to blame everything on foe Russians. “Not only 
has Moscow assisted and encouraged violence in 
both countries," he said, “but it provides direct 


support through a network of surrogates and 
teirorists. ’ ' The situation in Lebanon, Mr. Reagan 


letters saying this friend or foal friend had died 


"There are things you cannot quantify." says 
Robert McNamara in his book, “In Retrospect,” 


“honor and beauty, for example. But things you 
can count you ought to counL Loss of life is one 
when you are fighting a war of attrition. We tried to 
use body counts as a measurement to help us figure 
out wha’r we should be doing in Vietnam to win foe 
war while putting our troops at the least risk.” 

He was talking about the enemy body count. In 
Korea, with each sorry bit of news that made its 
way to us from Vietnam, we kept our own body 
count. Young boys with frightened faces. 

Vietnam was a political and public relations pit 
from which foe major egos of foe era could not 
satisfactorily extricate themselves. In the service of 
those egos, tens of thousands of young people had 
to do their duty and allow themselves to be sac- 
rificed. Now we are told it was all a mistake. 

Fast forward to the madness of October 1983. 
Ronald Reagan and his advisers, enmeshed in an 
incoherent Middle East policy, and ever ready to 
do something foai would make them appear tough, 
had stationed 3.000 ill-defended marines in 


added, was absolutely vital to U.S. interests. 

Not quite. The marines were soon withdrawn. 

Now we have Bosnia. Having refused to stand 
up to wanton aggression and genocide, the NA- 
TO allies are now, like Lyndon Johnson and 
Robert McNamara, trying to figure out what to do 
with an enemy who won't listen to reason and 
whom they are unwilling to defeat This fumbling' 
about for a win in a no-win situation is being 
carried on in embassies and cocktail parties while 
“peacekeeping” troops and civilians are sub- 
jected to terrible assaults and humiliations. 

The UN troops in Bosnia are doomed in foe 
sense that they can never prevail. Troops are 
trained to fight wars and should be led by com- 
manders who want to win. Forger foe peace- 


keeping euphemism. You can't keep the peace 
with an enemy capable of genocide. You fight to 


with an enemy capable of genocide. You fight io 
win, or you get out. In Bosnia, as in Vietnam, die 
politicians are unwilling to concede defeat. They 
are searching fora political solution, a way to save 
face. Meanwhile, you have youngsters in a danger 
zone, doing their duty, which is to sacrifice them- 
selves in the service of the egos of their elders. 

The New York Times. 


w is unfinished, awaiting dra- 
matic and uplifting resolution. 
The issues for once are clear, not 
bathed in ambiguity and trade- 
offs. For these reasons, and more, 
the sixth anniversary of foe 
Tianan men massacre arrives with 
fresh impact and meaning. 

China is complicated only if 
you need to make it complicated, 
as Western diplomats, trade ne- 
gotiators and lobbyists do. Oth- 
erwise the continuing struggle be- 
tween a decomposing Communist 
regime and people who demand 
no more than democracy and dig- 
nity is a straightforward affair. 

But this June 4 finds the Clin- 
ton administration in hot pursuit 
of complexity. Washington re- 
sponds to new expressions of Chi- 
nese belligerence not by rethink- 
ing its badly flawed “compre- 
hensive engagement” approach, 
but by emphasizing foe need to 
avoid “confronting” Beijing. 
This occurs even as China tight- 
ens the screws on dissent and eco- 
nomic reform at home and ex- 
pands its regional military reach. 

But China already engages in 
an escalating confrontation 
against a U.S. government Bei- 
jing views as weak, if not pusil- 
lanimous. To confront, or not to 
confront, is not the question for 
Washington. China has already 
made foe choice. America's op- 
tions are to respond firmly or to 
respond weakly. 

The administration’s high pol- 
icy thinkers do not seem to believe 
that governments are destined to 
behave internationally as they be- 
have toward their own citizens. 
Deng Xiaoping & Co. can behave, 
responsibly and morally interna- 
tionally even as they murder, tor- 
ture and jail their own people for 
peacefully asking for democracy, 
the enhancers would contend. 

But look again at the tiff over 
the visa Washington at first re- 
fused and then granted Lee Teng- 
hui, Taiwan’s president, to attend 
a class reunion at bis alma mater, 
Cornell University. Instead of 
seizing foe high ground long ago 
and granting foe visa as a matter - 
of principle and decency, the ad- 
ministration found a way to wind 
up with die worst of all worlds. 

Beijing’s reaction? It cancels its 
participation in U.S.-sponsored 
missile control talks. Other mil- 
itary-to-military contacts, sold by 
the Clinton administration as need- 
ed to encourage China to behave 
responsibly in international affairs, 
are put on hold. Chinese engage- 
ment on military and aims control 
matters is purely tacticaL Cross us, 
Beijing says, and we will increase 


missile exports to punish you.. 

At the same time, a high-level 
Chinese government economic, 
delegation went through with its . 
visit to Washington last week,’ 
seeking new loans and invest- 
ment. The Clinton policy on Chi- 1 # 
na lets Beijing pick and choose, 
gathering economic benefits that 
serve its interests, even as reliable ■ 
reports intensify that Beijing's 
central planners are reasserting! 
their control over what private 
entrepreneurs can and cannot do. ‘ 

Remember the hoopla over 
China agreeing to shut down sev- 
en compact disc factories that 
were pirating U.S. copyright ma- ’ 
terial after Trade Representative 
Mickey Kantor threatened sanc- 
tions? The International Herald ; 
Tribune reported Friday that six - 
of those factories have quietly re- ; 
opened. Mr. Kan tor’s office says ; 
only that it is “studying” a de- ; 
ception it must have known about •; 
but this time did not publicize. 

While America pursues coop- 
eration, China’s military has in- - 
creased its budget substantially, 
“causing growing concern 
among China s neighbors,” as a ; 
report by the nonprofit Atlantic 
Council cautiously observes. . 

China has used its new muscle 
to step up its drums to the South 
China Sea atolls known as tire 
Spratlys. China's new defiance, 
over foe Spratlys sparked a brief 
debate in the administration over 1 
foe merits of “confronting” or . 
“engaging” Beijing. 

Tbe outcome was a carefully ‘ 
worded statement that put Beijing ! 
on notice that Washington would' 
not be indifferent to trouble in the. 
Spratlys. That made the Chinese 
more cautions. But the adntiois- # 
trait on decided to keep wooing : 
China rather than using diplomat- 1 
ic or economic pressure to mod- ; 
erate its behavior. j 

Six years ago, in tire days lead- ■’ 
ing up to foe slaughter ordered by j 
Mr. Deng and tus lieutenants, 1 1 
stood in Tiananmen Square and ' 
listened to students argue foe. 
same broad question: How should i 
they deal with tbe Deng dicta- i 
torship? There were hotheads - 
calling for confrontation and rev- 
olution. But in general the stu- • 
dents opted for persuasion, dir ; 
alogue and peaceful protest . 

In the end it matte no differ- ’ 
ence. The Communist gerontoc- ? 
racy that rules in foe name of - 
Lenin and Mao made its own de- . 
cision and wrote it out in blood, j 

Governments should not fool • 
themselves: Beijing will behave • 
internationally in the same fashion | 
if it feels it has something to gain. ■ 
The Washington Post. ! 


Trade Liberalization: A Growing Backlash Around the World 


C AMBRIDGE. Massachu- 
setts — The “globalization" 
of national economies, so enthu- 
siastically promoted by Ameri- 
can government and business to- 
day. amounts to an ideological 
form of Western imperialism, to 
which foe rest of foe world is 
compelled to react. It now is 
meeting significant opposition, 
expressed in political as well as 
economic terms. 

The pattern is familiar. The 
center of Western power — foe 
United States today. Britain yes- 
terday, Spain before that — at- 
tempts to impose upon other* its 
own vision of how the world 
should be ordered. A workshop, 
mainly composed of senior eco- 
nomic historians, convoked re- 
cently ar Harvard by foe Lux- 
embourg Institute for European 
and International Studies, asked 
why some countries are rich and 
some so poor. It Found a part of the 
answer in foe fact that foe modem 
world is largely of Western in- 
vention. as are the industrial tech- 
niques for making a society rich. 

It is politically incorrect in 
many American academic circles 
to speak of foe West's originality, 
while highly correct to talk about 
vVestem imperialism. Unfortu- 
nately the two are aspects of the 
same thing. 

The West's imperialism was 
not a criminal enterprise, as some 
believe, but a natural product of 
foe West's sense of mastery o'.er 
things and nature and its con- 
viction that its ideas are uni\ersaf 
ideas that are valid for even so* 
cien every where. 

Other societies have *ince the 
15fo century had a choice: to im- 
itate the West, or to reject it and 
pay the price for duine >o. Thu 


By William Pfaff 


Luxembourg Institute meeting 
provided testimony that in to- 
day's case foe option of rejection 
is again being considered by 
elites in important countries. 

In Japan, under constant as- 
sault from the United States to 
open its markers, there is current 
concern not only that America's 
trade demands are impossible to 
meet within the framework of 
Japanese society and economy, 
bur also a fear that Japan's econ- 
omy may become “hollowed 
out" by foe competition of cheap 
labor in Asia's poorer countries. 

Some in Japan's leadership 
thus are determined to resist the 
globalizing forces. They consider 
the example of what has hap- 
pened to American industry and 
the American labor force in re- 
cent years a dissuasive rather than 
persuasive example of the con- 
sequences of trade liberalization. 

Japan's national development 
has always been conducted on its 
own terms rather than those dic- 
tated by others. The Japanese 
took from foe West in order to 
create their own version of in- 
dustrial society .Their purpose has 
been to become able to deal with 
the West on equal terms. 

Both those efforts provoked 
Western hostility, particularly 
that of foe United States. Mickey 
Kantor and Bill Clinton do not 
realize it. but they are acting in 
just the way American political 
leaders and economic policymak- 
ers did in foe prewar years, once 
again provoking an agitated re- 
action among the Japanese. 

A Russian at the recent meet- 
ing described the last few years in 
his country in terms of national 


humiliation. First came the col- 
lapse — deserved, he agrees — of 
the Soviet system and of the doc- 
trine that had governed Russia's 
actions since 1918. 

That was followed by a chaotic 
and caricatural economic West- 
ernization, producing robber- 
capitalism and inviting Russia's 
exploitation by Western interests. 
At the same time many ordinary 
Russians have experienced 
falling living standards, and a cer- 
tain demoralization of Russian 
society has taken place. 

He spoke of the times when 
Russia was isolated, and pursued 
its own course, as the best and 
most confident periods in its his- 
tory. One may wonder if that is 
really true, but the sentiment ex- 
pressed is very important Once 
again an unconsidered and large- 
ly self-interested foreign inter- 
vention is generating negative 
consequences among thoughtful 
people, and nor merely among 
demagogic nationalists — al- 
though foe latter profit from this. 


pose their alternative visions. 

Japan, though, succeeded in 
doing so, taking from the West 
only what it wanted. It is again in 
a position to do so. This might 
eventually prove true for Russia. 
In today's situation the West it- 
self is divided. In the specific case 
of economic globalization, 
America is the totally committed 
advocate, while there is resis- 
tance in Western Europe. 

Europe, Britain excluded, is 
reluctant to impoverish a part 
of its work force and abandon 


its welfare society for the putative 
gains promised, in some more 
or less distant future, by a glob- 
alized economy. 

There is some support for a 
policy of European trade pref- 
erence, and caution about- foe 
trade pressures coming from 
America. The future could prove 
to be other than the one now com- 
monly expected in Washington, 
asd at such institutions as the 
Harvard Business School. 
International Herald Tribune 
® Los Angelcj Times Syndicate. _ 
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pie West 's aggressive promul- 
ition of its ideas and values has 


gation of its ideas and values has 
in the past produced both good 
and some extremely bad results. 
Worid wars and universal ide- 
ologies are characteristic Western 
products. Other cultures have 
been undermined and destroyed 
because of the West's thoughtless 
conviction of foe natural supe- 
riority of its own ideas. Material 
success has produced arrogance. 

However, foe West’s domina- 
tion was in the past achieved over 
relatively weak societies. Neither 
Russia, China nor India in the 
ISth and (9th cenruries had the 
confidence or resources to im- 
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Industrial Sectors 


By Erik Ipsen 

International Herald Tribune 

LONDON — Pummeled by turmoil 
in the currency markets and an eco- 
nomic recovery that has largely by- 
passed consumers, Europe's carmakers 
have been hit with surprisingly weak 
sales this year. 

“The European market is looking a 
bit grim at the moment,” said John 
Lawson, an auto analyst with 
DRI/McGraw Hi ll. 

After a disastrous year in 1993, Euro- 

a trend the industry confidently predict- 
ed would only accelerate this year. 

Except in rare cases such' as Fiat 
SpA, it has not happened. In the Con- 
tinent's largest market, Germany, fore- 
casts of a rise in new-car registrations 
this year of as much as 2 percent have 
now been slashed. Figures for the first 
four months of the year showed regis- 
trations actually falling by 0.6 percent. 

“The recovery in the European mar- 
ket has been postponed,” said Gard 
Rhys, a car industry expert at the Car- 
diff Business School. For the Japanese, 
however, it has been all but canceled. 

The appreciation of the yen against 
even a strong Deutsche mark has rat- 
cheted up the price of Japanese cars 
and sent sales and market share into a 
tailspin. “The yen is killing us,” com- 
plained Norio Noka, the general man - 
ager for Toyota Motor Coip. in Lon- 
don. 

On the other side of the coin, car- 
makers in weak-currency countries 
from Britain and Spain to Sweden and 
Italy are enjoying a full-blown renais- 
sance. Nowhere has the turnaround 
come swifter nor stronger than at Fiat 

The big Italian carmaker, which 
once commonly carried the adjective 
“troubled,” and had steadily lost mar- 
ket share for years, is on a roll. Its 


Fiat Back on Track With a Robust Profit 


Compiled by Our Staff From Dispatches 

TURIN — Italy’s largest compa- 
ny, Fiat SpA, reported 1994 net prof- 
it of 1.01 trillion lire (S610.3 million) 
as brisk sales of its new Pun to car 
pulled the company out of the red. 

Fiat had lost 1.783 trillion lire in 
1993 due to a 20 percent drop in car 
sales in Italy, combined with its 
heavy investment in product devel- 
opment. Its market share in Italy in 
1993 was 44.4 percenL 

The company, whose activities 
range from vehicles to insurance and 
chemicals, said that first-quarter 
sales increased 28 percent, to 25 tril- 
lion lire. It said this would boost 
earnings for the year beyond corpo- 
rate targets, but it did not specify 
what the targets were. 

The company said 1994 “was the 
year of turnaround and relaunch” 
after a crisis in 1993. 

Fiat said it would propose a pay- 
ment of a dividend of 50 lire per 


Pun to model, launched 1 8 months ago. 
has passed perennial European favor- 
ites such as Volkswagen AG's Golf 
and General Motors Corp.'s Opel As- 
tra to become Europe's No. 1 seller this 
year. 

“Fiat has benefited greatly from 
both new products and a weak curren- 
cy,” said Robert Spano of the car in- 
dustry consultants Ludvigsen Asso- 
ciates. With new mid-sized models 
scheduled to debut in the autumn un- 
der the names of Bravo and Brava, 
many analysts predict Fiat will reclaim 
its position as Europe's second-largest 
carmaker in the next two years. At 
present it ranks sixth in the number of 
cars sold. 


common share and 1 10 lire per sav- 
ings share for the year. It did not pay 
out a dividend on common shares 
Iasi year and paid out 60 lire for 
savings shares. 

in the first four months of 1995, 
sales grew 28 percent, to 25 trillion 
lire. Sales at Fiat Auto, the car divi- 
sion, increased by 13 percent, while 
truck sales at its Iveco unit were up by 
21 percent and tractor sales at the 
New HoDand unit grew by 7 percenL 
compared with the like 1994 period 

“Fiat is on course,” said Nick Pot- 
ter. an analyst at Credito I tali an o 
International in London. “The first 
three months were encouraging, but 
do not be put off by the net margin of 
4.4 percenL R&D costs taken at the 
beginning of the year depressed the 
net operating profit, which we expect 
to be much better this year when 
compared with lasL” 

Analysts attributed Fiat's success 
in bouncing back from its only annu- 


While Fiat has now shed its troubled 
pasL the titan of the European car 
industry, Volkswagen, remains mired 
in problems. A strong Deutsche mark 
has hurt VW but more importantly, 
say analysts, is a serious problem of 
overmanning. 

In contrast to massivejob cuts at the 
likes of Mercedes-Benz and Fiat, 
which has shed 75,000 workers since 
1992, VW has done little except put its 
staff on a reduced work week 

VW is only now making progress on 
the cost fronL said Hans Har tmann, 
an analyst with DIRI Dresdner Inter- 
national Research in F rankf urt. “Their 
problem is that they have slept for 
decades." 


al loss since the 1970s to Europe's 
recovering car and truck market as 
well as to the lira's decline against 
other European currencies. 

But the weak lira would have 
helped little if the group's manage- 
ment had not moved aggressively to 
turn the company around. Fiat bor- 
rowed heavily and poured 16 trillion 
lire over three years into revamping 
its car line with several new small and 
mid-size models. 

Fiat’s investment in the Punto 
paid off in strong sales abroad. As of 
April 30, 1.02 milli on Punto models 
had been ordered, 840,000 produced 
and 774,000 sold. 

Revenue in 1994 rose 20-2 percenL 
to 65.5 trillion lire. Fiat’s revenue is 
equal to 3.5 percent of Italy’s gross 
domestic producL 

Operating profit for 1994 was 
2676 trillion lire, compared to an 
operating loss of 839 billion lire the 
year before. (Bloomberg, Reuters) 


On Thursday, VW executives pre- 
dicted profit this year would be only 
“slightly improved” from last year’s 
meager figure of 150 milli on DM 
(SI 06.7 milli on) 

In spite of the weight of a strong 
currency, VWs German rivals are per- 
forming well, courtesy of export 
growth that remains strong. BMW's 
powerful model line-up coupled with 
the bargain-basement purchase of 
Britain’s Rover PLC last year has 
greatly boosted its foreign sales. 

Similarly, Mercedes* new line of 
mid-range E Gass models, which were 
unveiled this week, are expected to 
contribute to strong growth in sales. 


U.S. Proposes 2 Rounds of Auto Talks With Japan 
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Compiled by Our Staff From Dispatches 

WASHINGTON — Trade 
Representative Mickey Kan tor 
said Friday the United States 
was prepared to hold auto trade 
talks with Japan in Geneva on 
June 1 2 and 13 and had suggest- 
ed additional meetings in 
Washington on June 20 and 21. 

Mr. Kan tor said the Japanese 


minister of international trade 
and industry. Ryu taro Hashi- 
moto, had “indicated a willing- 
ness to accept the U.S. proposal 
for the talks” during a meeting 
Friday in Tokyo with Walter F. 
Mondale, the U.S. ambassador 
to Japan. 

But a Mm spokesman said 
that plans for a second round of 
talks were hot specifically ad- 


dressed during the meeting. 

The talks are required under 
the dispute-settlement rules of 
the World Trade Organization. 
Japan has lodged a formal com- 
plaint with the WTO, charging 
that Washington’s decision to 
Impose 100 percent punitive tar- 
iffs on $5.9 billion of Japanese 
luxury car imports on June 28 
violates international trade rules. 


■ EU Executives Critical 

Washington’s threat of trade 
sanctions against Japan came 
under fire from officials of UN- 
ICE, the European employers' 
federation, Alan Friedman of 
the International Herald Tri- 
bune reported from Paris. 

The European business lead- 
ers said they stood behind Sir 


Leon Brittan, the European Un- 
ion trade commissioner, who has 
demanded the EU be present at 
any U.S.-Japan auto talks. 

Sir Brian Corby, vice-presi- 
dent of UNICE, said he was 
worried about the way the U.S.- 
Japan dispute was developing 
and called Washington's posi- 
tion “heavy-handed.” 

(Knight-Ridder, Bloomberg) 


Both German luxury carmakers also 
face a potential windfall from the 
threatened 100 percent tariffs on up- 
market Japanese autos in the United 
States. Rolf Conen, chief strategist for 
Salomon Brothers Inc. in Frankfurt, 
forecast that those sanctions could, for 
instance, boost Mercedes’ sales in 
America to 115,000 units from 73,000 
last year. 

The sanctions also loom as a big 
break for the Swedish carmakers Volvo 
AB and Saab Automobile AB. Both of 
them are now enjoying strong earnings 
on the back of a weak krona and new- 
model introductions. “It is difficult to 
say that Volvo is too small to survive 
when it is making the sort of money it is 
right now ” said DRTs Mr. Lawson. 

Oddly enough, France’s Renault 
which was Volvo’s far larger partner- 
to-be in the merger called off 18 
months ago, has fared less well. 

In spite of ambitious streamlining of 
their operations and weC received new 
models such as the Laguna and the 
Xantia, Renault and PSA Peugeot G- 
troen SA have suffered sluggish sales. 

In addition to the effects of a strong 
currency, the two French car produc- 
ers have faced the expiration of gov- 
ernment incentives put in place last 
year to boost car sues. 

Britain’s car market too has sudden- 
ly begun to stagnate. In 1994, strong 
demand for company cars more than 
outweighed a fall in retail demand. 
This year sales are predicted to be fiaL 

Despite a sluggish market at home, 
however, British auto production con- 
tinues to run at two-decade highs as 
big carmakers including General Mo- 
tors and Ford Motor Co. shift produc- 
tion away from expensive sites in such 
countries as Germany and Belgium, 
while the Japanese expand their Brit- 
ish plants to escape the effects of yen 
appreciation. 


Russia Is likely 
To Get a 1-Year 
Deal on Debt 


China Scrambles for Oil 


Brazil Outlasts Striking Energy Workers 


By Michad Richardson 

International Herald Tribune 

SINGAPORE — China’s determination to 
take control of potentially huge oD and natu- 
ral gas reserves m the South China Sea is just 
a preview of what is likely to be a mnch wider 
international c om petition for increasingly 
scarce energy resources. 

Rapid growth in China and other major 
developing economies in Asia over the next 
IS years could “significantly increase global 
competition for resources,” a recent report by 
the Organization for Economic Cooperation 
and Development in Paris warned. 

This would upset the balance between ener- 
gy supply and demand, causing oil prices to 
&di 5a per band to 2005, the OECD 

warned. The price is near SI 8 a band now. 

China became a net oil importer last year 
after several decades as a large exporter. Chi- 
nese offi cials have said that unless new fields 
can be brought into production, the country 
will have to import about 50 million metric 
tons (373.1 million bands) of ofl by the end 
of the decade and 100 million tons by 2010. 

Peter Bum, managing director of Shell 
China Petroleum Development Pt*, estimat- 
ed that by 2015 China could be importing as 
much ofl as the United States is today —more 
than 7 million bands per day, or wound one 
eighth of world oil output in 1994 of 59 
million bands. 

China sees its claim to the ^medSpratly 
Tctan dsand other areas of the South China Sea 
important issue of 

RifitsS southward and offshore also ap- 
^oWiven by the need to secure control 


over the petroleum energy it will need to be- 
come a modem industrial power. 

China's share erf world energy consumption 
will rise to more than 20 percent by 2010, 
from 9 percent in 1990, according to a study 
prepared for the Pacific Economic Coopera- 
tion Council. 

China’s population of 1.2 billion amounts 
to 21 percent of die world’s population. But it 
has only 24 percent of proven global oil 
reserves and 1 percent of gas reserves. 

China expects to produce around 145 mil- 
lion tons of ofl in 1995, little more than the 
140 million tons it produced last year. 

While it did cot ate any sources, the offi- 
cial China Youth daily reported recently that 
the Spratlys were the key to control of 10 
billion tons of ofl, or more than one eighth of 
the country's proven reserves of about 78 
billion tons. The paper said that the South 
China Sea was destined to become a “second 
Middle East” 

“The last thing we want to happen is for 
somebody to find ofl” in the Spratlys, said 
Alan Ortiz, a former national security adviser 
to the Philippine government “That will gen- 
erate the war that people want to avoid” 

Vietnam, Malaysia, Indonesia and the Phil- 
ippines have discovered major reserves of oil 
and gas in areas of the South China Sea that 
are closest to their shores, but not in the 
Spratlys. Nonetheless, China asserts that many 
of the** finds are within its area of control. 

“China has irrefutable sovereignty over the 
Spratlys and their adjacent waters,’* a Chinese 
Foreign Ministry spokesman said this week in 
Beijing. “China’s position in this regard is 
clear-cut and consistent” 


Compiled by Our Staff From Duptacha 

BRASILIA — Leaders of 
Brazil’s ofl workers' federation 
have recommended the end of a 
31-day strike that has crippled 
the state oil monopoly, Petro- 
bras, a union spokesman said 
Friday. 

Union assemblies voted out- 
side the country’s refineries on 
Friday on the future of the 
strike, a day after the govern- 
ment threatened mass dismiss- 
als for the industry’s 50,000 
workers. 

Workers at the Cubatlo re- 
finery in Sao Paulo state have 
voted to continue the strike, the 
Estado news agency reported. 
Workers at the Duques de Caxi- 
as refinery in Rio de Janeiro 
voted to aid their strike. 

As members voted, directors 
of the Ofl Workers Federation 
recommended that members 
vote to drop all of their de- 
mands and return to work un- 
conditionally. 

(AP, Bloomberg ) 

James Brooke of The New 
York Times reported earlier 
from Sbo Paulo : 

At dawn, drivers start lining 
up here for scarce gasoline. In 
shantytowns, residents boil cof- 
fee over backyard cooking fires. 
At the gleaming new interna- 1 
tional airport, travelers pack 
into planes as airlines cut flights 
to cope with fuel shortages. 

Brazil’s longest ofl strike in 
history is strangling South 
America’s largest city, so why is 
Brazil's new president smiling? 


For one thing. President Fer- 
nando Henrique Cardoso has 
faced his first major strike, and 
won. The strike is not officially 
over, but it is crumbling. Oil 
workers straggled back to work 
on Thursday without a con- 
tract, and production at state 
ofl refineries stood at 63 percent 
and rising. 

In a test of wills, the oil work- 
ers had threatened to derail the 
nation’s anti-inflation program. 
Had they won pay raises above 
the inflation rate, other unions 
would have demanded equal 
treatment. 

Instead, the failed strike 
proved a fiasco for the lefL In 
May, two calls for general 
strikes went unheeded. 

The left, in particular the 
Workers Party — aligned with a 
confederation of public em- 
ployee unions — gambled that 
Mr. Cardoso, a sociologist and 
former exile, would buckle un- 
der pressure. Instead, be sent 
troops last week to occupy four 
refineries, helping restore pro- 
duction. 

Mr. Cardoso is also smiling 
because the strikers played 
neatly into his plans to push a 
package through Congress of 


market-oriented constitutional trolled by the governing coali- 
amendments. lion, is expected to ratify all 

As the shadow lengthened measures the Deputies approve 
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against foreign companies, al- 
lowed private companies to sell 
piped natural gas and opened 
the 8,000-kilometer (5,000- 
mile) Atlantic coastline to for- 
eign cruise ships and freighters. 

“The strike increased politi- 
cal support for breaking the 
monopolies,” said W alder de 
Goes, a political scientist in 


Ending discrimination 
against foreign investors, such 
as the prohibition of majority 
ownership in mining opera- 
tions, is expected to open the 
door to privatization next year 
of the huge state mining compa- 
ny, a sale expected to fetch 
about $15 billion. 

The rapid-fire series of con- 
gressional votes is making Bra- 


Brasilia and president of the ^'s left sound notes of despera- 


Brazilian Institute of Political 
Studies. “It showed the public 
how risky it is to have a state 
monopoly in something so es- 
sential as oil” 

Mr. De Goes, who surveys 
congressional attitudes, be- 


tion. 

Orestes Quercia, a former 
governor of Sao Paulo state, 
said here Sunday: “This gov- 
ernment is promoting the 
breaking of monopolies in an 
irresponsible way, with the goal 


lieves that when the lower house of selling the nation’s patrimo- 
votes Wednesday, it will ap- ny for small change.” 
prove the most controversial 
item of the free-market package 
— allowing foreign companies S* 5 ««■ 

to drill for ofl in Brazil. Reel Estate Marketplace 

The Senate, more tightly con- wwy Friday 


International Herald Tribune 

After two days of hard 
bargaining to reschedule 
Russia's $40 billion in debt 
to Western governments, 
the talks were said to be 
nearing a conclusion late 
Friday in Paris. 

Sources dose to the talks 
said Russian efforts to get a 
multi-year rescheduling 
deal had made little head- 
way. They said Russia 
would probably get a one- 
year deal 

For the Russian delega- 
tion headed by Deputy 
Prime Minister Oleg D. Da- 
vydov, any deal is better 
than none. Analysts said the 
hand line shown by Russia’s 
creditors was due in part to 
displeasure with Moscow 
over the conflict in Chech- 
nya. They also said Moscow 
needed to show it could live 
up to the conditions of the 
$6.8 billion loan granted by 
the International Monetary 
Fund in April 

If a rescheduling is agreed 
in Paris, the Russians will go 
on to Frankfurt later this 
month, where they will sit 
down with a group chaired 
by Deutsche Bank AG to 
reschedule the $28 billion in 
debt Russia owes to about 
600 Western banks. 


Lowest Int'l 
Phone Rate$ 

Tel: 1-407-455-1511 
Fax:1-407-455-1576 

KallMart 


CURRENCY & INTEREST RATES 


CURRENCY AND CAPITAL MARKET SERVICES 


Dynamic Techniques of a Professional Currency Trader 
These comprehensive reports are mandatory reading for all investors 
trading, or contemplating trading today's currency markets. Futures 
to Forex, subjective fundamental to objective technical, self directed 
to managed, Mr. Catranis and his staff have reviewed KaO. 


r Commodity & Financial History 

on CD-ROM & DIAL-UP 

• Decades ot futures prices 0 fundamental data similar to that found in the CRB 


r commodity year book 

NIP' • JS yean ol historical prices lor cash, lutuies. options G inde* markets. 

■ ‘iO yeara of tundamenral Inlonnatjon on over 100 oammodlrtes 
r » VIA KR-Ouote download & impon "end of day" prices Into your database 
; INFORMATION: Blaaifer ValcO KR House. 78 Fleet Street London EGCY IHY. UK 
Tel.: 44 171 842 4083. 


Cross Ratos ^ ^ if, yh CS peseta 

* * utu bjm" — mss* taw ixm- t.ua uaw 

. - .nlTlTr LBS UB 1JU5 . mjj MS IH !US 23/0* 

BrnMBll ^ 85 S iSS* me am: u m uor um lisp* 

Mufcfort Law u 01 ^ j!pa mm jsm *ubb lks olsi uh 

— ££ ££ lao* u» mi* wn* M — 

Mrtrvi I B3U mjm turn — uwus sat unu tuw ura 

U41XB 20* LtfflB l pcnB 1JBSS US LW l*JS U7J2 ISW 

I^Yorfcta) U® 5 " — S* 11* 0.017 UTU IBffl* UM IW 

tSu '*2 ™ 5U9 USH 7UI 

^ Bffll UM> um UlSt" U» UK7‘ MS* 

t££i° 5S S? SS" UW uns- 0«B 6MT 

Zurich £5714 2457JI 2J$2 B 3UW1 L54» lllJtl ^ 

tccu *** 52S £22. JSa Ssw* 11L1M 

1 S0R lujrtm ^i^uitwYort^Puri^ Ton?r>mm*l Zurtett. fixings tnottier 

To OuY °ne rMtar: Ontm a, tttOr *>/ *A.- 

a; TO bar one oouna. a. 

auaUabte. 

Other Dollar Values cwrwcy Correner Per* 

r __ per* _ 226*4 Me*, peso AIM S.Afr, rood M75 

Carnncr _ ijQO Tru M zmtmdS 13011 Mtar.wo 76U0 

MM SIX 2 pnu.ee** Taiwan J *70 

B.W7S PO IWMV 2-43 rom beta *a 

, 52 = s EC ss 

Sirs srr ss ““ 


Eurocurrency Deposits 


i 

Swiss 

Franc 

Starling 

French 

Franc 

Yen 

June 2 
ECU 

SIMft 

6ft-6ft 

7V!t-7ft 

1 v^l .. 

6 ' «-6 v- 

3 Wr3 v. 


7 *v7 ( « 

1 v,l ■. 

6 ’-Hi 



fift-7 

1-1 ft 

6VW-4 


fftW 

<«»- 

t-tv* 

6 ■- 


3 months 5?W 


Sources: flwtfeiUntSfioifc 

Rafts mvlleteae toMertwtt dnraflsef « rnttHon minimum (or equivalent. 


Currency P 
S.Ahr.rand 
S.Kflr.ma 
SmcL krona 
Taiwan X 
Thai baht 
Turkish lira 
tlUSrtHI 
Vtnez.Mlh>. 


Kay Money Rates 

Uidtad Stains Ctocn 

DtKMHtraM 5tt 

Prim* rote 9JM 

Ftdemt Mnd* i y, 

a-DMOttl CM 5AS 

Otampamriaam 6.11 

»<BMtftTreaujrybni 5.40 

Wear TrtCKWT bOJ 5,19 

Syear Tranrarr note 553 

5-year TTHMnr note 5J1 

Mrtar Treasure iota 5.93 

W year Trewure now 10 

St-rtor Treasury Bond 6J2 

Merrill Lynch SMknr ready anet 5JS8 


omard Rate® camner *«» 

snder Canadian deliar U7W 1 3*1 1*81 

LSM7 Si Jaaaooewn B1W 4130 

^SierUM i 

i.tSW 1 ,5 ® ' . i Brussels); BOKO CmtnmnMr tmimra 

.Mien* el Tokyo (Tokyo); Boyat Book ot Comao 


Discount rale 
OaHmoaer 
VommKi tadartaak 
S^nanth tatertunk 
t^naaBtialerfiatk 
imw ui oore nwi eM MMod 


CdlmtHT 
t mo n Hi inwreask 
Xnaatb m«rt»*k 
Mnoam Interaaak 
n-yeor Boon 


arttotn 

Beak base rale o«i Ou 

CoNoMney 4^ ^ 

t-moaiti lotertaak 6ft 6 h 

hnndti IMorbank 4ft 6w 

S^noDtti latarbank 6 ■*« 

U^oarGOt 7J1 7J6 

Franat 

iRteretnHon rate 5X0 iM 

Cad money 7ft 7ft 

Vmoatti i M ertaak / >• 7 ^ 

J-ntoort lolertank 7ft 7ft 

6-moath Interbank 4ft 

lMtorOAT 7-38 7.46 

Sources: Reuters. Bloomberg, AW/rtf/ 
Lynch, Bank of Tokyo, Cormoemank. Credit 
Lyonnais. 

Gold 

AM. PM. aeve 

Zurich 38455 38400 +IL35 

London 38440 38415 + 045 

New York 388.10 3B7JXI -I JO 

US. Hollars nee ounce Lonoon official fie- 
amt New York eptnino ana ete- 
too prices,' mm Yorh Comm tonal. 

Source: Reutm. 


UMrtar Cl)t 

France 

intareanHon rate 
Cod money 
Unonta i M ertoak 
S4Doon totamcBk 


150 U0 
1ft 1ft 
1ft 1 Ik 
1h 1 ft 
1 * 140 

348 254 

640 640 
455 440 

455 455 

455 455 

455 455 

643 6 JO 


To receive your free reports and our service guide call toll-free. 
Switzerland 155-7233 U.S. 0800-96-6632 

Germany 0130-82-9666 France 0590-2246 

Belgium 0800-1-5880 Denmark 8001-6132 

Netherlands 06-022-0657 Greece 00-800-11-921-3013 
American toll One +714-499-0136 (tax) +714-499-01 31 (vok») 
American toll-free 800-859-7028 (far) 800-994-6757 


iw.srm 
: iiaKNts 


Mr.CatmiaieatI8yearviSermaarenqitmder.He has authored numerous 
pf tMicatio rts and software pr ogram s Joe beginners and experts al&c. Hahns 
researc he d hundreds of currency J / mgi tut u and transa c t e d biffiotts of debars 
in real-time trade, Currently he is accepting a Bnuted number of new accounts. 
Account mmimums 510,000 to SS.BOOJJOO USD, depending die on program. 

FOREX CAPITAL MANAGEMENT Exc*IUnc* la cowfldcutial muSuf rented 
ChK^e 0 MtTxantflc Esriiung ji CtnUy M S Wudjw Dr. U191Z. Chkagu IL <0604 ■ 


24 HR FORtYWf 

_ _ Daily fax Service 

0171-865 0800 Ratit -r ■ 

London Doallng Dmik 

‘.O' VANAdtV.cNT CORPORATION' PIC . Ic-xr. :c».> 





SURGE TRADING S.A. 

FOREX & FUTURES BROKERS 


surge 

trading THE SWISS DIFFERENCE 

21-23 Rue du Clos, CH-1211 GENEVA 6 

Tel.: (41) 22-7002051 (GEN.) Fax: (41) 22-7002061 

SEE CONTEXT PAI1E 699 


The real real-time financial system thats going to put you 
ahead of the rest Costs less to install and has lower fees 
as well, interested? 

Call 0171 972 9772 or Fax 0171 972 9770 for a 
demonstration of our winning system. 


For further details on bow to place ltwr listing contact WILL NICHOLSON in London 
Tel: (44) 71 $36 48 02 -Fax: (44) 71 240 2254 

■T* fk hiirtiimu mf 

iicmlo ^»flb .fcnbunc 


nil m»wii 


-. ^r. - . . . . r- - 








PAGE 10 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SLiNDAY, JUNE 3-1, 1995 


THE AMERICAS 



Investor’s America 



!.» 


US 



1934 F M A M J994 


96 


50 



J F M 1994 m J 


Exchange 

NYSE 

Index 
The Daw 

Fnday 

Close 

4444.39 

Prev. 

Close 

4472.75 

% 

Change 

-0.63 

NYSE 

S&P500 

532J1 

533.49 

-0.18 

NYSE 

S&P100 

50E36 

508.01 

-0.32 

NYSE 

Composite 

236 JS2 

286.73 

-0.07 

US. 

Nasdaq Composite 

872.78 

868.35 

+0.51 

AMEX 

Market Value 

487^4 

490.90 

-0.62 

Toronto 

TSE index 

4449^0 

4445.61 

+0.09 

SSo Panto 

Bovsspa 

39452.00 

37030.00 

+6.54 

Mexico City 

BoJsa 

2033437 

201 1-96 

+1.06 

Buenos Aires Merval 

447.59 

428.74 

+4.40 

Santiago 

IPSA General 

6118.41 

6105.95 

+0.20 

Caracas 

Capital General 

1209.87 

1207.12 

+0.23 


Source: Bloomberg. Reuters 
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Very briefly: 


FDA Approves Glaxo Migraine Drug 

LONDON (Bloomberg) — The U.S. Food and Drug Adminis- 
tration said Friday that Glaxo Wellcome PLC can begin selling a 
tablet version of its prescription migraine treatment Imitrex, 
Glaxo said. 

The decision, which Glaxo requested more than four years ago, 
is expected to significantly boost sales of what is one of Glaxo' s 
fastest-growing products, but one which has been dogged by 
safety concerns. 

The FDA had previously approved only the injectable form. 
Glaxo said it would begin selling the tablet form of the drug in 
September 1995. Imitrex, also known as I mi gran, is approved in 
oral and injectable forms in dozens of countries. 

Sony Forms Game Deal With Namco 

LONDON (Bloomberg) — Sony Com said Friday it had formed 
a long-term alliance with Namco Ltd. of Japan under which Namco 
will develop a library of video games compatible with the next 
generation of Sony PlayStation home game machines. 

Namco, which develops interactive video games and operates 
arcades, will create game cities for Sony's 32-bit PlayStation system. 
Sony will distribute and sell Namco’s games in Europe. The 
companies exp ect revenue of $100 million in the next 18 months. 

■ Hills Stores Co. rejected Dickstein Partners Inc.'s sweetened 
$250.5 million takeover offer. Hills said the $27 per share offer 
was not in the best interests of shareholders. The new offer calls 
for $22 a share in cash and $5 of a new debt security payable in 
five years. The previous offer was for $25 a share. 

• Sony Pictures Entertainment Inc. is to invest $75 million in 
Stanley Jaffe’s new independent production company in ex- 
change for theatrical and home-video distribution rights. 

Bloomberg. NYT 


Mexico Phots a Huge Garage Sale 

Privatization to Be Monitored After Earlier Fiascos 
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Hem York Tims Strom 


COATZACOALCOS, Mexico — Under 
pressure from the United States and other 
creditors to cm spending and raise cash, 
Mexico is planning a garage sale. The idea 
is to unload government-owned enter- 
prises, from airports and communication 
satellites to the enure Mexican railroad 
system, including a creaky line that chug- 
chugs from this city on the Gulf of Mexico 
10 the Pacific Coast at a seat-numbing 
speed of 12.5 miles (2025 kilometers) per 
hour. 

The sale will be Mexico's third big round 
of privatization since the mid-1980s. It is 
being watched closely in Mexico and in the 
United States — from which many buyers 
will presumably come — to see if it will be 
managed better than earlier ones, which 
raised more than $22 billion. 

In those sales, the government, in its zeal 
to get top dollar to meet its own needs, 
accepted bids that were not always the best 
deal for the businesses being sold, or for 
their customers. And it failed to adequate- 
ly regulate the newly privatized businesses 
to protect customers and promote compe- 
tition. 

For example, when Mexico sold 1 8 com- 
mercial banks beginning in 1991, it prohib- 
ited bids from foreign banks in favor of 
bids from Mexican investors, even though 
the latter had no banking experience. 

Keeping out foreign banks and limiting 
the number of new banks effectively re- 
duced competition in the market, making 
it more attractive to the local bidders and 
therefore driving up bids. 

The government also failed to make sure 
that local bidders had enough money on 
hand to operate the banks in case of losses. 


A result was that many banks could not 
respond adequately to the financial crisis 
that began last December. 

Or, consider the telephone system. A 
state-run monopoly, it was simply turned 
over to a privately owned monopoly that 
has done little to improve Mexico’s laugh- 
ably unreliable service. 

Or, take the government's two airlines. 
Mexicana and Aeromexico. They were 
sold to groups whose managers had little 
experience and insufficient capital, and 
within a few years were a gain on the brink 
of bankruptcy. 

Privatization, Mexico has learned, is not 
a simple cure-all. To make a deal succeed, 
specialists say, a country' must consider not 
only the price but the system being creat- 
ed. That means looking at the experience 
and financial strength of the bidder, assur- 
ing competition and a co mmitm ent to ser- 
vice. Doing so may mean accepting a lower 
price. 

But many people worry that the Mexi- 
can government may repeat earlier mis- 
takes in the coming round. 

“There's a bit of a naive view of privati- 
zation that says just give the properties 10 
private owners and that’s enough," said a 
senior government official who spoke on 
the condition that he not be identified. 
“It's naive, but it’s pretty effective. And 
the pressure for that kind of thing to con- 
tinue ts very strong." 

The sale of the railroads will provide an 
interesting study of whether the govern- 
ment can balance a need to raise cash with 
a desire to improve an important industry. 

But if Mexico sells the railroads in the 
same way it sold the telephone company, 
for example, the government would give 
the whole system to a single bidder who 
might not have any expertise and thus 
create a privately owned monopoly no 


more efficient than the one the govern- 
ment has nut so poorly for decades. 

Some government officials, as well as 
some potential bidders, want things to 
change. Under their approach, Mexico’s 
railroads would be split carefully into com- 
peting systems. Qualifications of bidders 
would be scrutinized, and important ques- 
tions about setting rates, cutting payrolls 
and dealing with unprofitable passenger 
service would be addressed before bids 
were accepted. 

For many reasons, the sale will not be 
easy. The government’s chances are not 
helped by the fact that Mexico is under 
even more pressure to raise money — and 
to do so quickly — than it was during the 
earlier rounds of privatization. 

In exchange for a $50 billion bailout 
from the United States, the International 
Monetary Fund and other nations and 
organizations last March, Mexico agreed 
to raise $12 billion to $14 billion by selling 
unprofitable state-owned enterprises. 

Some say the U.S. Treasury demanded 
the sales to appease members of Congress 
who worried that Mexico was getting a free 
ride. 

President Ernesto Zedillo wants to show 
that he is committed to complying with the 
conditions. He also wants to demonstrate 
that despite the economic horrors that fol- 
lowed last December’s devaluation, Mexi- 
co is still on a modernization path. 

The coming sales are also far more com- 
plex than earner ones, because they require 
substantive changes in the law — in some 
cases, the constitution of Mexico. 

Railroads, for example, were considered 
strategic resources until the constitution 
was changed a few weeks ago. Lawmakers 
also found that oil and natural gas were 
still strategic but that natural-gas distribu- 
tion was not and thus could be sold. 


Compiled be Our Stuff From Dispatches 

NEW YORK —Stocks were 

mixed Friday as blue dupsfeU t Nodey 

SfdSEtoSSKSK SEU * big 

last month. The broader market 
was firm, however, as investors 
moved into financial and tech- 
nology issues. 

Analysts said investors were 
tom between fears of a reces- 


II.S. Stocks 


si on and prospects of falling in- 
terest rates after the govern- 
ment report on job losses. 

The Dow Jones industrial av- 
erage fell 28.36 points, to 
4,444.39, but advancing issues 


“Markets don’t react like this 
uing into recession,” smd John 
[rooks, director of sales and 
1 in 

rtului ^ te- 

ence between a slowdown and 
aoing into recession. 

6 Ofl, transportation and chem- 
ical issues slumped as investors 
bet a slowdown in the economic 
cycle would crimp demand and 
shipments of plastics and other 
consumer-related items. 

“There’s definitely a debate 
— *ng on,” said Scott Bilfca- 
[U, a fund manager for B of A 
it Inc. “Hie 


rates near term.’ 



Intervention Fears Help Prop Up Dollar Ss 
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NEW YORK — The dollar 
was mixed Friday against other 
major currencies, rebounding 
from early losses amid concern 
that central b anks mig ht launch 
another round of doUar-buying 
to bolster the U.S. currency. 

A report showing that the 
U.S. economy unexpectedly 
shed 101,000 nonfarra jobs in 
May sparked speculation that 
the pace of the U.S. economic 
slowdown could prompt the 
Federal Reserve Board to push 
down interest rates, reducing 
borrowing costs in order to fos- 
ter growth. 

Low U.S. interest rates typi- 


cally make the dollar unattrac- 
tive by reducing the return in- 
vestors get for holding short- 
term debt investments 
denominated in the currency. 

However, lingering concern 
that central banks could buy 
dollars in collaboration, as they 
did Wednesday, helped the dol- 
lar regain ground, traders said. 

“Everybody sold dollars this 
morning, but people were quick 
to buy them back for fear of 
Fed intervention," said Paul 
Farrell, a manager at Chase 
Manhattan Bank 

“Since the Fed intervened 
two days ago, everyone has it in 
the back of their minds that it 


could come in ag ain , ” a trader 
at Arab Banking Corp. said. 

The dollar closed at 1.4090 
Deutsche marks, up from 

Foreign Exchange 

1.4085 Thursday. Against the 
yen the dollar was down to 
84.35 from 84.56. 

Against other currencies, the 
dollar was unchanged at 4.951 
French francs. It rose to 1.1620 
Swiss francs from 1.1600. The 
British pound fell to $1.5895 
from $1.5977. 

Reports that a U.S. warplane 
flying in a NATO operation was 
shot down Friday over Serb-held 
Bosnia also helped the dollar rise 


against other currencies, traders 
said. Investors often buy the dol- 
lar as a safe haven in tunes of 
political turmoil. 

The dollar’s rise against major 
European currencies was helped 
as traders in Europe, facing the 
weekend and the Pentecost holi- 
day Monday across much of the 
continent, backed away from 
positions they had taken against 
the U.S. currency. 

(Bloomberg Reuters) 
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outnumbered declining ones by corporate profits could suf- 
a 3-to-2 ratio. Reflecting gains fer jf jj, e slowdown were too 
in technology stocks, the Nas- 
daq Composite index, rose 4.16 
points, to 872.98. 

Intel rose 134. to 116Mu The 
chipmaker's chief executive, 

Andy Grove, affirmed that he 
expected sales of personal com- 
puters to rise to 100 million 
units annually from the current 
60 million. 

Shares in Applied Materials, 
which makes equipment used in 
semiconductor manufacturing, 
rose 2%, to 82%. Texas Instru- 
ments, which trades on the New 
York Stock Exchange, finished 
VA higher, at 123%. 

Technology stocks made up 
most of the ground they had 
lost early in the week. 

Stocks in haniring companies 
gained amid speculation that 
the Federal Reserve Board 
would cut interest rates later 
this year. A sharp rally in the 
vemment bond market also 
Iperi the banks. Profit at 
b anking companies generally 
picks up when interest rates fall 
because of increased borrowing 
and gains on bond holdings. 

The price of the benchmark 
30-year Treasury bond soared, 
driving its yield down to 6.54 
percent from 6.61 percent. 

The yield on the 30-year 
bond has fallen 80 bans points, 
or 0.80 percentage point, since 
the beginning of May. 

The prospect of a rate cut by 
the Fed has helped the Dow 
industrials rise 2 percent this 
week. Low rates heap stocks by 
encouraging people to put thtar 
money in equities rather than 
lower-yielding fixed-rate in- 
vestments. They also lower the 
cost of borrowing, which helps 
increase corporate profits. 


severe. . 

Stock in companies that pro- 
vide temporary workers 
* on the government 
it data. Interim Ser- 
vices fell lWi to 23% and Man- 
power dropped 2% to 25. 

Among the 30 Dow stocks* 
J. P. Morgan rose lVfc to 72 
while Philip Morris rose 1 to 
73%. 

The Dow’s biggest losers 
were companies sensitive to 
economic swings — Caterpillar 
fell HI to 59%, Alcoa dropped 
H4 to 45, DuPont feD 1% to 66% 
and United Technologies 
dropped 2H to 75%. 

Stock in Olin Cmp. fell 2 Vi to 
51% after Merrill Lynch low- 
ered its rating, of the chemical 
comp any ami d concerns that 
cyclical declines in the chemical 
and defense industries could 
hurt profits. 

Philip Morris rose after the 
company said late Thursday 
that it had retrieved 75 percent 
of recalled cigarettes from re- 
tailers, and that the rccaB was 
proceeding as planned. Last 
week, the company said it 
would recall 8 button cigarettes 
after finding a chemical con- 
taminant in some of its filters. 

Railroad stocks dropped 
sharply after an analyst at Don- 
aldson Lufkin A Janette down- 
graded the largest of them: Bur- 
lington Northern fell 1 to 5914, 
Gonrail dropped H4 to 52% and 
Union Pacific finished 1% low- 
er at 52%. 

Bank of New York rase 1% to 
41 %. The bank said Thursday it 
would buy the corporate trust 
unit of NationsBank Corp. 

(Bloomberg AP, Reuters) 
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Bank of Spain 

Baises Key Rate 

To Fight Inflation 


*s5£fc*s 5 

^^ ofaperc “^ 

mZ^ 6 centr * 1 ban & set a mini- 
fflttm rate on securities repur- 
.^ase certificates of 9.25 per- 

ftfdav ^ regUlar auc ^i 
rnaay, up f rom a rate of 8J0 

.percent at the auction 10 days 
ago- It was the third rate in- 
crease this year. 


Handelsbanken 
Will Buy Healthy 
Part of Skophank 

* 

Bloomberg Business News 

STOCKHOLM — Sv en sir a 
Handelsbanken AB, Sweden’s 
second-largest bank, said Fri- 
day it would buy the healthy 
. parts of Skopbank, a state- 
owned Finnish bank, for 585 
million markkaa ($134.9 mfl- 
lion). 

. Handelsbanken has agreed to 
take over loan and bank goar- 
. antee portfolios of 4.4 buhon 
ma rkk a a . deposits of 400 mil- 
. hon markkas and all shares in 
two Skopbank units with total 
assets of 8.6 billion. marWun 

The two units are Indust rial , 
seringsfooden, which is mainly 
concerned with real estate 
loans, and Skop Finans, a leas- 
ing company. 

The price of 585 million 
markkaa is 20 perce n t higher 
than the net-asset value of the 
two companies, Handelsban- 
ken said. That is because the 
Finnish state has provided 
guarantees to cover credit losses 
m 1995 and 1996. 

Skopbank was hit worse than 
other banks dining the reces- 
sion in the early 1990s, which 
was deeper in Finland th»ti 
most other European countries. 
It was bailed oat by the state in 
; 1991. Sweden’s financial watch- 
dog has approved the takeover. 
Final approval from Skop- 
bank's genera! assembly is ex- 
pected in two weeks. Handds- 
Jjanken is already the fourth- 
% largest bank in Finland. 


the year,** said Felix Gonzalez, 
chief economist at Capital Mar- 
ket, a Madrid brokerage. 

Bond prices rose on tbe news 
of the rate rise, which was high- 
er than most analysts expected. 
The yield on the benchmark 8 
percent government bond due 
2004 fell to 1 136 percent from 
1 1.49 Thursday. 

In the futures market, the 10- 
year bond for June delivery rose 
038 points to 8630. The peseta 
slippitti despite tbe rate rise. 
The Deutsche mark rose to 
86.706 pesetas at the close in 
Madrid, compared with 86.626 
on Thursday. 

Some analysts pointed out 
that tbe rate rise did not occur 
at a time when the peseta was 
weak, as had the two previous 
rate increases this year. Coun- 
tries often use rate increases to 
support their currencies. 

“This is the first move in a 
long tune that’s not going to be 
perceived as a currency mea- 
sure,” said Henrik Lumholdt, 
chief economist at Bank of 
America in Madid. 

. Analysts said the central 
bank’s credibility hud come 
into question over the past few 
months when, despite the evi- 
dence of firing inflatio n, it put 
off a rate move until after Iasi 
week’s municipal and regional 
dwrinm. 

The Bank of Spain gained 
independence from the govern- 
ment last year. 

An analyst at a British invest- 
ment house who requested ano- 
nymity said the rate rise 
“proves tbe Bank of Spain is a 
political animal,” by waiting 
until after the ej ections. 

(Bloomberg. Reuters, AFX) 
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Sun Shines on Site Disney Rejected 

New Spanish Theme Park Opens to Capacity Crowds 


Major commercial banks re- 
by raising the rates 

wiSk* 318 ® their 01051 credit 
wonhy customers for loans to 
y -25 percent from 8_50 percent 
The Bank of Spain bas set a 
goal of 3.5 percent to 4 percent 
annualized inflation in tine first 
SPWrter of 1996. But in April, 
“natKSi rose to a year-on-year 
ra |* pf 5.2 percent The bank 
said it wanted to preempt fur- 
ther inflationary trends. 

^/Tt’s aggressive, it’s in line 

cy and withwhat theBai^ of 


By Barry James 

International Herald Tribune 

On a rite considered and then rejected 
by Walt Disney Co- a theme park has 
sprung up to tweak the mouse’s tail. 

One month after its opening. Port 
Aventura, on Spam’s Costa Dorada, re- 
ported attendance higher than anticipat- 
ed, with nearly 350,000 paying visitors 
pouring through the entrance gates. 

Tbe owners received maximum help 
— including access to marketing and 
demographic research — from national 
and regional authorities in Spain, who 
were disappointed by Disney's derision 
to go to France, said a spokesman for 
one of Port Aventura's investors. 

At 115 hectares (290 acres), it is only 
fractionally smaller than Disneyland 
Paris and has about the same number of 
attractions, making it Europe's second- 
largest theme park. It has 800 more hect- 
ares set aside for future development 

Port Aventura opened with less fan- 
fare than Disney has given to a single 
attraction — its new eyeball-popping 
Space Mountain ride, which opened this 
week in Paris. Nevertheless, the Spanish 
park has been operating to capacity from 
its first day, and the hotels in the nearby 
resort erf Salmi and surrounding areas 
are heavily booked through the s umm er. 

The investors in the $450 milli on pro- 
ject are the Tussauds Group Ltd., which 
operates theme parks in Britain; theU.S. 
brewer Anheuser-Busch Cos.; the sav- 
ings bank La Caja de Ahorros & Ben- 
aones de Barcelona, or La Caixa; and a 
regional electricity utility, Fuerzas EI6c- 
tncas de Catalufia SA, or FECSA. 

Of course, Port Aventura's planners 
took a careful look at Disneyland Paris, 
seeking to emulate its successes while 
avoiding the financial abyss into which 
the French park has fallen. 

They derided that Disney has a terrific 


park, according to Antonio Quijano, a 
spokesman for Port Aventura. Bui even 
with 9 million visitors last year, Disney- 


land lost money, partly because of the 
difficulty of filling its hotel complex 
Port Aventura thus was built without 


hotels, relying on the calculation that 
with 300,000 hotel rooms and 175.000 


Planners took a careful 
look at Disneyland Paris, 
seeking to emulate its 
successes while avoiding 
its financial problems. 


apartments within an hour’s distance, 
local capacity was already sufficient. 

Mr. Quijano said Disneyland got it 
wrong in the beginning by allowing itself 
to be seen as expensive, which proved 
dangerous at a time of recession. Even 
though it has reduced entrance charges 
since, the reputation has been hard to 
shake off. 

Disneyland charges 195 francs ($40) 
for a high-season adult ticket. Port Aven- 
tura charges 3,800 pesetas ($30) for a 
one-day adult visit, or 5.200 pesetas for 
two days, with reductions for children 
and retired people. 

It also has a policy of charging no 
more for food or drink than do the res- 
taurants and bars of Salou, which is 
within walking distance. Otherwise, Mr. 
Quijano said, visitors would be likely to 
go to town for lunch. 

It avoided the mistake of banning 
wine and beer, a decision that Disney 
made and later rescinded, with some 
damag e to its reputation. One hopeful 


sign, Mr. Quijano said, was that visitors 
were spending 30 percent more on food 
and souvenirs than expected. 

Despite its low price structure, com- 
pared with Disney, Pori Aventura ex- 
pects to make a profit with no more than 
L5 million visitors and 133 million pese- 
tas in revenue a year, Mr. Quijano said. 

This is partly due to the derision not to 
build hotels and partly because, in its 
initial stage, the park will dose in winter. 
It has only 2J00 employees in tbe sum- 
mer and 700 permanent staff. Disney- 
land employs 8,000 people full time and 
4,000 part time. 

For all its teething problems, Disney- 
land whetted Europeans' appetites for 
high-quality theme parks, and Spaniards 
have been among its most assiduous vis- 
tors. 

So far. Port Aventura has been more 
heavily pitched to the domestic market 
than to tourists. Last year. Spain re- 
ceived 60 milli on visitors, of whom 19 
million went to the Costa Dorada and 
neighboring Costa Brava region. As the 
park gets better-known, it will probably 
be expanded into a year-round opera- 
tion, Mr. Quijano said. 

Although it lacks the Disney nanw and 
cast of characters, the Spanish park bas a 
major benefit that Disneyland Paris 
lacks; almost year-round sunshine. 

It also has the advantage of having two 
lunch periods — foreign viators like to 
eat earlier than the Sp anish — which 
means that lines for the most popular 
attractions tend to be relatively short for 
most of the day. 

Port Aventura also boasts (he mother 
of all roller-coasters, called the Dragon 
Khan. In just over one minute, it hurtles 
riders down a 45-meter (147-foot) preci- 
pice, accelerating to a speed of 1 10 kilo- 
meters (70 miles) an hour, and whips 
them horizontally and vertically through 
right complete loops, a world record. 
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Securicor Ends Cellnet Talks With BT 


Bloo mb e rg Businas News 

LONDON — Securicor Group PLC 
said it had ended talks on selling its 40 
percent stake in Cellnet Group Ltd., the 
mobile telephone company, to British 
Tdeoommunications PLC because of reg- 
ulatory hurdles. 

The British Department of Trade and 
Industry told Securicor it was “not willing 
atpresoit’’ to lift a restriction preventing 
BT, which owns 60 percent from owning 
all of Cellnet 

Securicor said it was now considering 
selling its Cellnet stake, which analysts 
said could be worth £1-2 billion ($1.91 
billion), to another company. 


“We've made no secret over the last few 
years that if we had something in the 
interest of our shareholders, we’d look very 
seriously at it” Christopher Shirtcliffe, fi- 
nance director of Securicor. said. 

Cellnet and Vodafone Group PLC pio- 
neered the cellular-telephone services mar- 
ket in Britain in the 1980s. The companies 
now face competition from two new pro- 
viders, Mercury One-2-One and Orange, 
both of which started last year. 

Mercury One-2-One is owned by U S 
West Inc. and Mercury Communications 
Ltd., a unit of Cable & Wireless PLC. 
Orange is 65 percent owned by Hutchison 


Whampoa of Hong Kong, British Aero- 
space PLC and Barclays Bank PLC 

Analysts mentioned VIAG AG of Ger- 
many as a posable buyer for Cellnet 
VIAG and BT are partners with MCI 
Communications Corp. of the United 
States in a venture to offer corporate trie- 
communications services in Germany. 

The British government plans to allocate 
new frequencies for mobile service in the 
next few months, a move that analysts said 
would further slow profits at mobile trie- 
phone companies. 

“We’re now in an era of volume growth 
in subscribers but average revenue per sub- 
scriber is going to moderate.” said Dennis 
Ex ton, a telecommunications analyst - 


Very briefly: 

• Audi AG said its Hungarian unit would invest 250 million 
Deutsche marks ($174 million) to expand its engine plant in 
Gyoer, west of Budapest. 

• Germany posted a 62 billion DM trade surplus in March, up 
from 6.0 biuion DM in February, provisional figures showed. 


from 6.0 biuion DM in February, provisional figures showed. 

• Tbe German Share Institute, a nonprofit organization backed by 
banks and industry, said it would seek laws for tax breaks for stock 
investments such as those in British personal equity plans. 

• Portugal Telecom’s privatization was four times oversubscribed; 
the government sold 28 percent of the phone monopoly in the 
country’s largest single privatization. 

• EA -Generali AG, Austria’s leading insurer, said 1994 net profit 
fell 10 percent, to 594.8 million schillings ($59.9 million); the 
company is 80 percent owned by Asskurazfoni Generali SpA. 

• Vontobri Group, a Zurich-based banking company, is to acquire 
an 80 percent stake in Bankhaus Berger & Co. of Austria. 

• International Paper Co. of tbe United States is to buy the 
printing resins and adhesive resins businesses of DSM NV of the 
Netherlands; the price was not disclosed. 

• CaroaudMetalBox SA expects to see an increase in operating 

profit for 1995 but the year will be a difficult one, Jflrgen Hintz, 
the chairman, said. AFP. AFX. AP, Bloomberg, Reuters 


French Industrial Output Up 

Reuters lDg OUtpUt, hOWCVCT, W8S dOWB 

_ , . . . 0.6 percent in the month. 

PARK Industrial produc- Economists said th c data 
tion in Prance rwelO percent provided little to soothe worries 
in March from February and ±fA ^ slowing. 

5.9 percent from March 1994, “My conclusion is that 
mainly because of a sharp rise France reached its growth peak 
in energy output, the national 8t the end of 1994 and that the 
statistics institute said Friday, economy is going to slow 

down,” said Bernard Gode- 
Eneigy output jumped 12.7 mem, economist at Nomura 
‘percent in March. Manufaciur- Research Institute. 


U.S. STOCK MARKET DIARY 


INTERNATIONAL FUTURES 


Indexes 

Dow Jones 

Open tegh urn Clip. 

Indus -M47.M *«a+* 400-54 97 
Trims 1M&S7 1658331627.3* 1627-59-30J4 
LrtH 20ZS7 206-28 205-44 207.36 ♦ 1-72 
Comp 146462 1471.65 14SS.19 1456.37—13,32 


Most Actives 


Standards 


Compoge 

Indm Wali 

Tramp. 

Utility 


Nasdaq 


Composite 

tnduitrlali 

aorta 

Irourtnc* 


Poor’s 

HMt Law Cl«o 
rnf tti cm 63&41 • 
4CTLB5 39192 3HS\ 
168J8 166J7 167J7 
5252 51-38 5241 
536.91 529-55 5325] 
511 JI JMJ0 SK36 


HWi Low Last 

588-74 2*4.99 M6J5S 

363.97 360-03 Ml -20 
2Sil2 249.61 250.13 
216>4 21648 21SJ4 

237.98 234-10 237J8 


S74JB B63-B4 
SO-34 824 M 
BZL73 BIS 13 
10*5.98 1050-21 
100041 999.36 
72986 72453 


NYSE 





Vrt. Hfeta 

LOW 

Law 

Hanson 

102997 18% 

11V* 

18% 

Motorola 

4*765 62% 

Stoi 

60 

Chrystr 

48389 44% 

«3V» 

44V* 

PordM * 

<6584 30*4 

29H 

30% 

TelMex 

45090 30% 

29% 

30% 

MfcmTs 

38970 46% 

45% 

47% 

PertoTTn 

37344 19% 

19% 

19% 

MardC 

34068 47% 

44% 

47% 

DrOtlrt 

30904 45% 

44% 

44% 

AT&T 

38444 51% 

50% 

SI 

PhiMr 

27647 73V, 

72% 

73% 

GoMatr 

24523 <8% 

47 

47% 

BankAm 

2250# 55V* 

52% 

54 

BevHv ■ 

71748 11% 

11% 

11% 

BancOrte 

,3063* 35 

33% 

34% 

NAMtnn 





VOL High 

LOW 

Lafl 


Intel 

torus 

USOrdn 

WUcrosoH 

O rode* 

mn-r. 

Cp4Conc 

Intel wl 

OilPems 

Svttose 

ArmH 

Strotons 

USHKhC 

inform b* 


HWi Low 
490.94 48029 

Dow Jones Bond 


SSmfto 

70 Industrials 


Trading Activity 
NYSE 


Adwatod 

Declined 

Ondmwo 

Tdolowes 

NewHlgtK 

New Lows 


Advanced 
□ec&ned 
UnctioreM 
Towi issues 
NmkHWs 
New Lows 


On* cave 

107-95 +04S 

4UI 

10546 +IL59 


1481 1275 

922 943 

61S 706 

3018 3004 

262 161 
14 12 


7*911 117% 
34068 32 Vs 
34869 17 V. 
346*9 84% 
29964 364k 
29455 19% 
28174 46% 
27997 19* 
27007 52 V* 
26777 21% 
26063 23 
3 5355 49% 
25077 43 
24667 31% 
22999 4746 


324*2 45% 
245*3 1% 
18699 B% 
15324 lV rt 
6743 2>«6. 

am 

6045 1% 
5665 6% 
5052 6% 
4739 11% 


111% 116% 
29% 

16% 16*. 
82% 83% 
34% 36 
l* 19% 
44% 45% 

w B 1% 

MW.» 

21 % 21 % 
22% 22% 
44% 4* 

37% 42% 

30% 31 

44% 46% 


LOW LOS I 
43% 43% 

1% 

7 7% 

I 1% 

2% 2% 
2% 2’A. 

8% 8% 
6 g>u 
SW* K 
10% 10% 


June 2, 1995 

%gK low Ctne Oig* Op*i 


CORN (CBCm 

LO00 bo rrSNmum- nation ocr bushri 
JU195 Z7JV. 2-69% 2.75% -OJU’A 130^06 
Sep 95 Z79% Z 76Vi Z7S .(L02V.4W10 

Dec 95 744 2J0% Za3% -0.03% 1,159 

Mv9A 2J9 205% 288 *0iD%21J«2 

MOV 96 291 2-88 V, 2.90% -0JU 4J65 

ESI. sales NA Thu's. soles SW80 
Thu’s open int 418.111 up 3184 

SOYBEAN MEAL (CB0nr> 

loonn- oodonperipn 

JUI9S 175J0 17100 172.90 -040 36^5 
Auo95 178JJ0 174JJ0 17470 —CM 12^15 
Sop 95 179-70 176.10 17480 —040 9S2S 

00 95 111 JO 178.10 17BJ0 — 0JO 9.643 

Dec 95 1HSJW 181 JO 182-70 -0.10 14gl 
Jon 96 1*400 1B2J0 1«2« -040 1-XI7 
Esr. sales NA. Thu's, srtes 140*1 
Thu's open inf 85.170 off 1519 

SOYBEAN OIL (CBOT) 

AH95 bi ' 76^ °2iJ7 *^25^4 -022 25Jg 

Aug 95 2634 2575 25J0 — 0.19 11.4W 

Sep 95 2420 2570 2573 —022 9,033 

Od95 2620 2467 2571 —0.18 5,995 

D«r9S 76 2SX0 2549 —0.18 17357 
Jan 96 2570 2542 2568 -0.19 1.121 

Est. sales NA Thu's, sates 1X020 
Thu's open ini 72,501 197 

SOYBEANS (CBOTl 

4000 bu mWmvm- daftars per Dudwl _ 

A495 5.96% 532 585 VS -003 55401 

Aug 95 401 5JB% 570 -083% 17344 
Sep 95 6-07 5.93 595 —083% 6JS 

Not 95 41* 410% 405 — 082'A50.2Q2 

Jan 96 423 410 411'A-0jn% 4412 

Est. sales NA Thu's, sales 29,173 
Thu's open Int 140230 up 756 


rtgh l»r Ctaa dge Qp% 

ORANGE JUICE pneno 
IS400 In.- earn oar B. 

Jut 95 10410 105.10 10470 -075 12451 

S«P 95 11030 109J0 109.75 -025 848) 

Nov *5 108.90 KUO 10875 -075 2,101 

Jai96 110.75 110.10 11075 -080 2462 

EsI. sates NA Thu's, sales 5405 
Thu's open im 27,125 off 323 


Advanced 
DwJIned 
Lfnchanoed 
Tam Issues 
New hmb 
N ew Lows 

Market Sales 


1396 1757 

135a 1575 

2373 1797 

5127 5126 

138 155 

36 S 


274 267 

295 259 _ 

197 320 NV»E 

766 746 

J7 27 MOSeoq 

11 7 tnmWkns. 


Dividends 


Par Amt Rec Pvt Company 


per Amt Bee Pay swoop*.- «r«o«r 


WHEAT (CBOTl 
5400 PU mWmuf"- Honor* per bushM 
JUI95 X90 383% 384% *082%41894 

See 95 195 X»% X90% -am%15491 

Dec 95 407% 402 404% *0831622386 

Mar 96 410 406% 488% *084 1405 

EsJ.stfes NA Thu's, sates 14485 
■niu'saoentet 81,863 up 2150 


Livestock 

CATTLE (CMER) 

40000 Bn.- cents per fc 

Jun95 6245 6170 6235 - 040 18313 

AW 95 6135 6045 6145 *088 10398 

00 95 6117 6245 0.12 *043 13769 

D*c 95 6387 6335 6187 -042 53» 

Feb 96 6440 6485 6435 - 073 3305 

Apr 96 6570 6490 65.17 -072 1498 

esl.sdtes 13432 Thu's, sales 14443 
Thu's open im 6178 0 o/l 302 

FEEDER CATTLE (CMER) 


IRREGULAR 

RHMQSSS* % SI sl 

WIIIM Carroon J •’** w 7 '1® 

fr app re* amount per ADR. 

STOCK SPLIT 

fsi i mi 2 ter 1 5>n». . 

KaHdce A Sofa 2far 1 splh. 

Tpettte Ran 2«r l sam. 


INCREASED 

AIM Strortlnc -jg 6^5 6-32 

^J^UrtG^a.IncA U 

8 ft « 7-11 


22 % — % 

^7 13% 13% 13% - 

% 2S 

S T ft r T% 

!8 ft & it =* 

nSS % 4 ^ 

749 4 % 4 4 — V H 

an i% i% - 

S fl* J ■% 

S ft ft ft 

is & r mt -Yi 

in *% 4% 4% • V H 

3009 TV,. 314 W, ■'% 

81 7 6% 6hTu -Vu 

152 % % % -Vu 

IIS 11 10% 11 ■% 

393 11% ■!% U% '% 

107 11% 10% 11 ■% 

93 3% 3% 3% • % 

1074 46% 44% 44% — )% 

JJ403 *5% 43% 43% —1% 

ism r»i* i i% • % 

24593 1% 1% IJJfi* % 

1448 3% 3% 3*u — v* 


ABVOInc 
ASR Imd 
Beoon Dickinson 


REGULAR 

Q 825 6-30 7-14 
0 JO 6-15 *30 
Q 705 6-9 


5-15 +30 
6+ 6-30 


Can imperial BA O ■» W S 

Canton Com PLC C JO 6-U 

ConenSteer TotRtv t* •“ f}| 

easl Grp Pns> O -S *“2 

gmeraMHPIIRI M .1325 6-12 o-* 

Gib Plm M .118 

Hohlnper inc g .is S-25 9-io 

Hudson Charter a .15 600 7- u 

lull Aiumlmnn 0 75- <-» 7-10 

Legtatelnc Q 6-29 7-13 

MarkIVInd O 83 6-16 M 

Marsh SuprmWALB Q -H T-14 7-M 

Mass HlthAEd M 6-T2 6-» 

McRae Ind A 0 8875 6-9 6-3 

VanlorlncM I* ^ t}? ** 

Mid Ocean Ltd 75 6-23 7-J] __ 

NewYart TxExInc M 853 6-15 7-3 

NteMn Tel c .iot « 

Petrol Heal A O . 5 6-15 « 

OueavalWPro M .10 i-jo 

RIverMed Inti O 2* fr*| fS 

SltTwes) BnCP a M 6*19 6-M 

Slorretl Houdng Q 86M frJ5 7% 

Untv Health 0 At 6- 5 6-30 

Wat-Mcrrstra O Jg frlJ 7-10 

Wllco Carp O J3 6-12 7-5 

Zwelg TaiRet M V t- n 6-3* 

C -uparox amount Per ADR. 
framual; g para b le In Canmaan fwds; n»- 
iratMv; 4 nuxrterw ; nemWwwual 


1448 3% 3% 3»t — v« 

397 59* 4'V. 4iv„ — v„ 

m 16% 15% 16 -% 

u8 12W 11% 12 — % 

282 18% U 16% -* 

7*5 3% 3V|* 3V h -9, 

3368 % 'V» — Yi» 


Stock Tabkrs Explained . 

Sates figures are unofficial. Yearly hJgta and lows reflect the Pfwlotf 
plus thn currant wwnfc. Dot not the latest trading Day. Where a spilt or »toclcdlvWw»a 
amounting to S aerrenf or more has bean paid, the veers nlstHow ramw one 
dividend art shown for th» new stocks only. Unless otherwise noted, roles of 
dividends m annual disbursements based an the latest dedarathxL 
a — dividend also extroCs). b — annual rale of dividend plus Stoc k djvlden d. 

c—IlnuWoHng dNIdend. eld— called, d— new yearty low. e—dlvld^ dedorrtor 

paid H» preceding 12 months, g — OWklend in Canadian funds, SuWect to 
residence fax. I — dividend declared oner spm-up or stock dividend. I -- dlvW* 
peidffUs veer, omitted, d e ter red, or no action token ot latest dividend tneettna. 
k —dividend deelved or paid this year, an occufliulallve Issue with dividends .in 

arrears. ■— new toae In ttte past 5* woeta. Tt« htotHow raise MSlra wllhtM Stan 

of trading, nd — nwd daw delivery. P/E — priee-eoralnss ratio, r — 

{factored or paid In preceding 12 months, plus stock dividend, t — * l0 SL3f !» 
Dividend hegtas wltn date of spin, fit — soles, t — ; dividend POjdindtt* In 
preceding 12 monhn, estimated anti value 00 ex-dividend or ex-dfetrlto/tloo dote, 
a — new yeertr high, v — trading halted, vi— m tonkruplcv or re“ ,ve ”f , J^ 
being reoiVanfzed under the Bankruptcy Act, or securities gssumed bv such eonv- 
nqnUa. «d — when distributed, wt — when Issued, ww — with warrant* x *’*' 
Svldthd or ex-rfsfits. xdls — ex-dlstr tout ion. xw — wiiheut warroniA y — «*- 
dividend and sides in fiHL yld— vteHL z — sales hi full. 


Aug 95 6L20 6685 66.15 -0J0 

SeP 95 6595 6485 65.95 - 080 

Ocl 95 6680 64,45 6585 -080 

Nov 95 66JJ 6532 6625 -(L63 

Jim 96 6570 6625 6570 -0J5 

MarM 6470 6625 64AS -0.10 

ESI. sales NA Thu's, srtes 1.497 
Thu's ooen int 11,535 w 363 

HOGS (CMER) 
aju to.- cam eern. 

J(P195 43A5 4L9S 4J12 —8 AS 

JUI95 4422 43.75 4083 —033 

Aug 95 43.90 4387 4380 +083 

Oct 95 4185 <185 4185 -0.15 

Dec 95 «2JC <2J5 42-E0 -030 

Feb 96 OJO SLSD 43J0 +08* 

Ed. sates NA Thu'S, tales 7.0*6 
Thu-sopenW 76750 up 2i 

PORK BELLIES (CMBR) 

JOJOO l*- m+i par w. 

All 95 3539 3582 3117 -0J5 

Auo 95 3475 3*85 300 -4L65 

Fed 96 49 Ti 055 4885 -OJ5 

WBT96 . 085 *085 

AA0VY7 49.10 4980 49.10 

Est- sales NA Thu'Atates 3850 
Thu's open int 7.73* up 56* 


COCOA (NC5B 

16 nwrle km- f Mr Ian 

JU195 130 I3t5 1315 — « 22.704 

Sep 95 1374 1345 130 -34 2LSfi 

Dec 95 1409 1387 1391 ^ 

Mart* 1439 1610 1416 


GOLD (NCtAX) 

lCOirovOL-dnOttiDWJrov'oj. 

Junes 38680 38450 38470 — 80 5863 

Jul 95 38580 —180 

Aug 95 38880 386.90 38780 -180 74756 
Ocl VS 39180 39080 390.10 —180 6890 

Dec 95 39580 39380 39140 — 80 21. IU 

Feb 96 39680 —180 14J50 

Apr 96 39980 -170 6815 

Jun96 nOJO -180 4988 

Est. sides NA Thu's, sales 53JB9 
Thu'S open he 170802 up 13879 

M GRADE CDPPBt (MCMX) 

2580049*.- ceres per 8S _ 

Jun95 135.lt 13460 13SJ» *0.10 1^9 

Jul 95 13480 132.90 13385 -085 ZSJ36 

Sep 95 13180 13080 130 JO -080 8839 

Oct 95 12985 -085 561 

Dec 95 12780 13400 12465 *085 *^3 

Jan 96 124*0 12430 12460 *080 375 

Mar 96 122.15 -085 1.749 

Jul 96 117.15 *U5 289 

5eo96 115-00 -A9S 

Ea. sates NA Thu's, sales 15886 

Thu's open int 44826 up 1448 

SILVER CNCMX] 

4000 wrg.-omwr Irov at. 
jun 95 522-0 —128 

Jul 95 5398 5225 5240 —125 50818 

Aug 95 5268 —125 

Sep 95 S448 528.0 5298 —125 14877 

Dec 95 550J 5355 53SJ —14.1 16.638 

Mar 96 5435 -13J 10814 

May 96 54*8 — 137 

Jul 96 553-0 —14-0 

eg. sates MA Thu'S. sales 16.16* 

Thu’s open hit 109,195 up 754 

PLATINUM (HMB0 

SO fray or. -dollars per troy at 

Jul 95 433-70 <30 JO <30 JO —380 10.994 

Oct 95 <36-00 432.00 <3280 -380 6560 

Jem 96 437.90 437.90 437.90 -080 1870 

Apr 96 *3780 -050 727 

Jul 96 441.00 <39 JO —050 

ES. sales NA Thu's, sales 2845 

Thu's open sm 20,096 UP 55 

Close Prevkws 

LONDON METALS (LME1 
Dolbusperairtifctan . 

sSo**” 10 ' ?7%!oO 180080 183180 18g« 

Forwanf 181980 182050 185050 185250 

gr rart ^50° fl ^r > 2 B 9,50 mgm 

3*wd 286350 2863% 286850 2870.00 

ijtfd 

Spot 610% 611% 612% 613% 

FWrto 62200 62350 62550 62650 

Nickel 

Spot 771058 772050 776050 777050 

Reward 784050 785050 789050 790050 

Ippl 632550 633550 636550 637550 

Forward 6260.00 626550 629050 630050 


nAUAN GOVERNMENT BOND OJFFE} 
rn. W rnBSon -MS Of IK pet 
Art 10187 100-SJ 10155 * 080 

Sop 10087 100J1 J00V - 033 

Oec N.T. N.T. %ii - 033 

Esf. vofcjmR 52.904 (ten W>- 44*67. 

1S-Y6AR FRENCH GOV. BONDS (MAT*) 

Fnoo5«-f4sannpd 

Jpn 116-5* 1155* 11442 - 0J4 

Srn 11638 11558 11400 * 054 

Dec 11584 11580 1I5J8 - OS 

Esj. volume: 172,710. Open irtj 1S4KO 

High Low Close Chge OpJrt 

EURODOLLARS (CMER) 

*1 mten-m at 108 pd. 

Jun 95 94840 94530 94180 -100343591 

Sep 95 94740 94890 94520 -1603*7879 

Dec 95 947*0 94820 94550 -170328825 

Mar 96 94860 94890 94640 -200281.768 

Jun 96 94790 94820 94570 +200 199,424 

Sep 96 94720 94240 94880 *200166846 

Dec 96 94530 94060 94290 *190104853 

Mar 97 94470 94010 94230 -1 B0 104672 

Est.srtes NA Thu's stOes 604432 
TluTsopenim 1820453 UP 12691 
BRITISH POUND (CMER) 

1 1» pound- 1 eow equals sOjMBI 
Jim 95 14020 1J810 TJB7B —98 24866 

Sep 95 14000 1J770 UBS? —100 2.(09 

Dec 95 1J»50 1-5760 1J7B0 —132 17S 

Mar 96 1J74A —116 1 

Est. sates NA Tito's- sates 9817 
Thu's open int 36881 up 1371 

CANADIAN DOLLAR (CMB2) 
spe, dr' i potns Boucts Mum 


Junto 

J290 

7345 

73M 

—25 

37JS9 

Seeto 

7266 

.7223 

7331 

—25 

9.106 

Dec 95 

.73*4 

.7200 

.7211 

—24 

2,295 

Mar 96 

7200 

7190 

7191 

—25 

915 


i«ur I JO/ —24 13-518 

Marfb 1439 1410 141ft —39 mvj 

MoyM 1425 -39 

Est.sdes 11,311 Thu's, sates 9J» 

Thu's oaen M 77501 0« 567 


COFFEE C INCSE3 
J7.S0Q lbs - cents par *i. 

JUI 95 162.00 15640 15940 ,0.75 
Sep 95 163 90 15940 1658S ,£75 1 m 

Dec to 16650 16250 16445 ,180 S5U 

Mar 96 16850 16550 16645 1 0 JO 

Ea. sates 7.777 Thu's, sales 9.9)7 
Thu's oaen w 36474 Ott &B1 

SUGAR-WORLD II (NCSE) 

I iMWKn- cents Pern 

JulVJ 1140 1189 1143 -fl.il 4? «* 

Del 95 10.17 9.96 10.11 *559 38,^6 

Mar 96 * 96 9.78 9.9S -0.05 £337 

MOV 96 9.98 957 9.9S _mj 

Eg. sates 15.538 Thu's, sons 19.150 
'Hu's oaen im 176,070 up 475 


Spot ^ 101550 101650 102850 102950 
Fawnnl 104250 106350 105350 105550 

High Law Qosa Owe Qplm 
Financial 
UST.BSLLStCMSU 
ji maao-ptsofioopa. 

>un 95 94J4 9449 9443 -010 8838 

sSto 95.12 9449 9492 -0.14 11.925 

Dec 95 95.16 «7J M.W -0.16 U.9I6 

Mor«6 9580 9*« 9482 -£52 308 

Est. sales NA Thu's, sales 3.090 
Thu'S open i« 32887 up 72 

5YR.TREASUrr (CBOT) 

Sino4eoir>t-pnS3P«sc4 loopet _ 

Junto 109*235 107-22 108-11 * 145 10579 
Sspto 109-19 107-16 106-065- 145 96407 
Dec 95 107-29 - 135 1 

Eg. sates 04409 Thu's, sates 75825 
Thu's open M 710,187 oR 1275 

1 8 YR- TREASURY KBOT1 

1100400 Brm- W*&33WsotlDt Pfl _ _ 

Jun 9511346 110-29 111-19 * 20 1».B7 
Sep 95 112-24 110-10 111-01 - 19 129499 

Deeto 112-00 110-18 110-18 • 14 5813 

Eg. sates 176562 Thu'S, safes 137 Mt 
Thu's open int 774893 up 1M94 

US TREASURY BONDS I CBOTl 

«BCl-SlSCJJOQ-o!*& XJndlOt IDCPCtl 

Jun 95116-01 113-15 116-78 ‘1W IMAas 
Sep 95116-00 113-08 114-16 <101 236836 
Deeto US-10 112-27 1(4-02 <100 14425 
Mar 96116-16 113-1* 113-1* • 31 764 

Est. sates 720500 Thu's, woes 558,132 
Thu's open int Cl.tm UP 16656 

nm Lew Om Owner 
LONG GILT (UFFE) 
ismm - pis & tenas at too pa 
Am 109-11 10B-M 109-03 . 0-74 

Sep 108-28 107-71 106-30 . 0-36 

DK N.T. N.T. 106-05 > 0-26 

Est, vrtumK 82441 OPen tf*. IfllJCd 
C0UHAN GOVERNMENT BUW(UFFE1 
DM 7S84H - PtS «nas pa 
JM 9416 9SJ8 9198 • 0J9 

tm 9S% 9490 «54i • OS 

Dee 9440 9440 M93 • 057 

ES «*htv. 232,344, Oueo W. 183-505. 


Eg. Soles NA Thu'S, soles 4,954 
Thu's OPenW 40,754 oft 200 

GERMAN MARK (CMER) 

» per man- 1 p«M eoua* SADOO) 

Jim 95 J20fl J021 J086 —3 

5ep95 J215 JQ50 8110 —6 

Dec 95 J250 JflB4 J0S4 — 56 

Est. sates NA TTw's. sales 35.701 
Tito's open M 75,083 up 1404 

JAPANESE YEN (CMER) 

* oer yen- 1 paH Hurts 90000001 
Junto 512010 5 11755 511860 -59 
Sep to 512150 511900 411999 -S3 
Dec 95 512290 41 2100 512132 -45 
Ert. soles NA TIWs. sates W582 
Thu's open rrd 68832 up 1223 

SWISS FRANC (CMER) 

S ocr trane- 1 po*V courts IP 0001 
Junto 5725 5520 5604 -11 

Sep 95 5770 5575 5657 -7 

Dec 95 4820 4650 5704 -2 

Es. sates NA Thu's.sates 16.179 
Thu'S open int 28522 off 99 

Men low Ctese i 
S-MONTH STERLMG OJFTC) 
aoaoBo-ptsdnHpd 
Jun 9137 9230 933s 

Sep ms 9349 5023 

Dec 93.14 *247 93.17 

Mer 92.95 9ZJ0 9Z94 

Jen 9287 V2J4 KJT 

Sm 9244 9241 tool 

Dee 92J7 9289 93J1 

MB’ 9239 92.17 9239 

Jun 9U6 «25A 9U6 

Sep 9215 91.97 92.18 

Dec 924B 91.90 93.lt 

Mv 9246 91.90 9256 

Esi. uetume: 10X731 Open litL- COMA. 
3-MOKTH EUROMMIH OWB 
DM) mOton - Ms el 180 W 
Jan 9551 9657 9561 

See 9587 9164 9574 

DSC 9547 95J3 *i« 

Mar 9SJS t&AO 9551 

Jtm 9JL29 *3.14 *579 

sen 9543 9444 9540 

DK 9471 9455 94JB 

Mir 9451 9426 9439 

Jun W.I1 93.97 H09 

Sen 9188 9377 *145 

Dee 9168 9157 9347 

Mar toi DA IU1 

E st. voterne 138A7I. O pen int j 693.238. 
3-MONTH EURQURA (LIFFO 
iTLlmabn-ph of »o pa 
jgn 8953 8985 «J9 

Sep KM »8» *9A1 

Dec 8944 89 Ja 8941 

Usr MAS «Je MAI 

Jun 8938 89.36 »« 

Sm »J7 89J6 89A1 

ES. votome IMS). Wfen rt^ 96526. 


i Kgh U»* One digs Ofi* 

BSt.seia 22512 Thu's. soles 23,162 
Thu's open int HUMS aff 1660 

LIGHT SWEET CRUDE (NMER) 

JSMift MM *024 76^ 

Aug 95 18.98 1883 1J97 + 0.19 *,470 

Sea to 1X82 1&64 1852 -0.16 32.089 

OrtM 1570 18J0 1880 +ftl3 175J8 

Npvto 1856 1SA3 1M0 +0.12 17,9W 

Dec« HL4V 1859 18J3 +0.11 23,06 

fS% 1*56 1836 18A0 -0.10 11,162 

JKto 1889 1BJ9 1*35 +O10 9J16 

A prU 1830 18.18 1830 +0.10 6329 

MOV 96 1885 18.13 1835 -A10 6315 

Jun 96 1830 18.12 1830 +048 163« 

Jul 96 18.17 +0.08 6370 

Aug 96 18.15 -048 

Est. sales WLMJ Tho'xscfes *6595 
Thu's Open W 332,779 up 2410 

NATURAL GAS (NMER) 

10400 mm Hu's. Spit mm Mu 
Jul 95 1.730 1581 U88 —47 27304 

Aug 95 1305 1872 1879 —37 19327 

Sep 95 1538 1500 1504 —36 17399 

OcfW 1535 UBS 1525 -33 13358 

Nov 95 1525 1597 1598 -31 S3M 

Dec 95 1.980 1.965 1570 -30 16344 

Jan 96 2400 1.9*3 1.987 -28 11.944 

Feb 96 1.935 1.920 1525 —25 S377 

Mar 96 15*5 1380 1475 -22 5,115 

Apr 96 1540 15* 1^5 -22 3361 

May 96 1545 1330 1JB7 -22 3.173 

Est. sales NA Thu's.sates 20372 

TWsupenVrt UIJIl VIP 1714 

UNLEADED GASOLINE (NMER) 

42300 oat- cents per gel 

Jut 95 6140 59.70 6055 +157 36363 

Aug 95 5830 5185 5840 - 0.70 15.795 

Sep to 57.10 56* 5740 -035 5381 

Oct 95 55.15 5485 55.10 + 087 Z965 

Nov to 5485 5485 5485 +OS7 2,176 

Dec 95 5335 5330 5185 +082 2,994 

Est.scfet 20333 Thu'S, sales 21 852 
Thu's open int 66363 UP 152 

High lam Lut Settle Otege 

GASOO-nPEl 

Ui Mn oer mettle tan-Ms eMH teas 
JOT* 15840 15485 15550 15530 - 030 

July 13«JS 15249 15X50 15X25 -030 

AOS 15*30 1S10Q 15X50 15X31 - 140 

5tP 15585 15X75 15540 1B40 - 140 

Oct 157J6 15S30 15725 15730 - 140 

N0» 1bl25 159X5 16030 1*030 - 030 

Dee 16125 1925 16030 leOJO -030 

Jen 16030 16040 16040 14030 - 030 

Feb N.T. N.T. N.T. 1985 - 140 

Mar N.T. N.T. N.T. 158.75 - 140 

APT N.T. N.T. N.T. 15785 ♦ 1* 

May N.T. N.T. N.T. 15430 - 140 

Est. «*jmer 71373 . Open in. B6.657 

BMENT CRUDE OR. dFEJ 

US da l ars air ba rr el tea eil40Q bertH 


Jte 

17.94 

17X8 

17X4 

17.94 

- 025 

Aep 

1740 

17A8 

17x7 

1747 

* 027 

Se* 

17AI 

17J0 

I7J7 

1747 

+ 0,15 

Oct 

1740 

17.19 

1740 

17J7 

+ 0.14 

Nov 

1771 

17.12 

I7J1 

17J1 

- 0.14 

dec 

1171 

17A4 

nji 

1U1 

* 114 

Jan 

17JB 

17X2 

17X7 

17.17 

- 0.15 

Peb 

17.15 

17.15 

17.15 

17.15 

* 0.10 

Mar 

17.10 

17.10 

12.10 

17.10 

- 0.18 

AP) 

17X5 

17X5 

17X5 

17JS 

* O.U 

May 

17JD 

T7ja 

17X3 

17X3 

* lib 

Jn 

17X0 

1 7 JO 

17X0 

17 JO 

+ 0.18 


Esl. voturne 3A400 . Opentnt 144349 
Stock Indexes 

SAP COMP. INDEX (CMER) 

Junto* 1 ** 0840 52940 53X40 —135 177456 
Seoto 5C80 53160 53750 —OJO 47,765 
Deeto 567.00 537.80 54040 —145 6413 
Esi. sales NA Thu's, sole* 107883 
Ttto'6 OPCfl int 232344 UP 4634 

, IW Low Cteta Chinee 

FT5El»tUfFE) 
nj per tod** aaini 

km turn xnxa 33Sia - 54 

Sap 33843 33504 3J744 • 54 

Dec NT. NT. 34004 . 34 

Esa. vrtunw. 1520*. Open bn- 79831. 


CACMIMAtm . 
FF2BB per hum pew 



Jun 

196100 

1939 JD 

1959X0 ■ 

JN 

196050 

1950X0 

1961X0 • 

1971X0 < 

AM 

NT. 

NT. 

Sep 

I4OJ0 

19020 

198220 • 

□ec 

N.T. 

N.T. 

201)20 • 

MW 

204020 

20020 

204150 • 


■WrtlMpa 
rust »14} 

917* 

• 0.11 

93JS 

9347 

9173 

• 121 

MX* 

9179 

MX2 

. 021 

94X5 

9187 

94X2 

• 115 

9197 

93X2 

9393 

• 117 

9179 

9146 

9178 

• 112 

93L56 

9346 

9326 

■ 009 

9143 

9135 

9342 

• 0X9 


£*! vrtwnr 4*31$ open tot- 174465. 

Industrials 
HEATING OIL (NMER) 

42.000 gal- cents per na 

Jut to MJ» 495S 497S -0.52 31448 

Auo 95 S03S 49 JO 50.15 '0.17 14,603 

Sep to 51.10 5050 SUB '082 TI-434 

M95 51 JO 51 JO SI JO >087 5381 

NOT W 5230 $240 5230 -0.12 SJ0* 

Dec 95 53 3D 5X00 5X25 0.02 17J1D 

Jan 96 5335 5330 5130 -008 0823 

FeBto 53.10 5310 511a -013 4.8% 

Mar 96 52.10 57 JO 5110 -0.13 3.7)7 

Apr 96 5)80 5120 5180 -0XG *33 


Esi. vuiume toon, oeen ini.: BW7*. 

Commodity Indexes 

Close Previous 

MoodVi I3KU0 NA 

Reuters 2JB100 2804,1 n 

DJ. Futons NA tSlio 

Com. Research 23399 zitjSD 


Spot Commodities 

CnmmodBy Today Pnr*. 

Atemhum. b 8£J( 0031 

Copper etectrotytc, b 188 1J7 

Iran FOB, ion Slug 31X00 

LrasLfe Bo ol« 

saver. Irov oj S_ 2a sas 

Sacel tSLfwl. ton 13100 iji 00 

Ztebb 05372 08304 

Source* MAt.t Atsaaaiea Press, 
tendon Int i Financial Fotoret Excttanue. 
Petrol* m Eunangp. 
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%an Weighs Use 

2* Funds 

To Bail Out Banks 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JUNE 3-4, 1995 

ASIA/PACIFIC ‘ 


Saturn Shifts to the Right 

GM Unit Will Build Model for Japan 




Tokyo 

ovtra mTOii3Dr^i apan . ese 


< lima l r , 
1 Ilf H 


institmions p r ™"“al 

loans, iSi't* of bad 

sisSi^ 

a£f5Si«nf 

2a3®-“S2E 

fflaisSEgSg 

doling lhc ISMsT^ 68 * 

bringmE to !SJL^.v Iow m 

53SS-3 

tevy discount to a” 

^fflssaiss 

ocen unloading these debts al 
dl5 f c ^? l 5 of between 50 percent 
and 70 percent, with disposals 


S-Wstssrs 

Jae new solution, but said de- 
2? would be announce S 
socw as possible. 

ttBij&nufa m *e Price of 
^ shares soaring on the To- 
^fo Stoek Exchange, with one 
of the most troubled banks, 
Nippon Credit Bank i.*rf ris- 
ing nearly 5 percent. The bank’s 
awes closed at 490 wm « m ‘» 


HJLg 15,849.13 from 
but bond prices fdl 
on speculation that the govern- 
mrat might issue debt to create 
rands to help banks write off 
their bad loans. 

Analysts were particularly 
wary of Mr. Takemura’s re- 
marks about uring public foods 
ffven recent difficulties finan- 
aal authorities have had in get- 
ting the Tokyo municipal gov- 
ernment to help rescue two 
local credit unions. 

“A direct bailout is not like- 
ly” said Yoshinobu Yamada, 
an analyst at Smith New Court 
Securities (Japan) Ltd. 

(AFP, Bloomberg) 


Slumping World Markets 
Force Losses at Big Four 

^^ B T eaN ™ Most of the firms were ghmi 

1 UKYO — Japan’s largest about prospects for profits in 
brokerage houses reported re- North America and Europe but 
cord losses on Friday, the result said Asian markets offered po- 
of an overall terrible perfor- tential 
mance in the world’s money Daiwa, for example, plane to 
ce ° tcrs - expand into the Philippines, 

Japan s Big Four brokers — Thailand and Vietnam. Nikko 
Nomura Securities Co„ Nikko will open nffires m Taiw an and 
Securities Co., Daiwa Securities South Korea, and Yamaichi has 
Co. and Yamaichi Securities set up a subsidiary fn the phfljn- 
Co. — reported pretax, cctnsoB- pines and established an Asian 
dated losses totaling 166 bahon venture-capital fund, 
yen (S1.96 billion) for the year While Nikko posted a loss of 
to March 31. 26.66 billion yen last year, re- 

Tfae companies blamed fall-, versing from a profit of 34.76 
ing com m issi o ns from transao- MHnn yea the previous year, it 
tions on Japan’s stamping stock managed a 54 mSGon yen profit 
market, along with trading at its Asian unit 
losses around the world and in- Nomura reported a loss of 
creased expenses linked to re- 32J6 billion yea for die year, 
structuring efforts. compared with a profit of 67.82 

The lasses were expected — fasBkm yea the previous yea;, 
all four brokerages said in Yamaichi posted a 6&54 bil- 
March that they wnold post "Eon yen loss, compared with a 
f losses. But with the exception of profit of 11.03 buHon yea the 
Nomura, all said they expected previous year and Daiwa post- 
to return to profit this year, ed a loss of 38.7 billion yen, 
Nomura did not release an compared with a profit of 57.82 
earnings forecast- ■ - ■ trillion yea. 

Malaysia Targets Inflation 

Ratters 

KUALA LUMPUR — Prime Minister Mahathir bin Moha- 
mad exhorted Malaysians to fight inflation on Friday, seeking to 
prevent the country’s robust economic growth from being thwart- 
ed by spiraling prices. . ... , 

Mr Mahathir directed his remarks at consumers and did not 
make any weighty pronouncements on monetary or fiscal policy. 
He said business people should realize that they, too. were 
consumers and had a vested interest in keeping prices steady. He 
also called on Malaysians to curb excessive spending. 

“B ecause we are all consumers, the control of inflation is our 
shared responsibility,” the prime minister said in a televised 

SP ^^remarks disappointed financial markets, which had been 
expecting announcements of fiscal and monetary measures to 

C °M^ay 5 ian leaders recently have expressed concern about price 
rises m the country as the economy heads toward its eighth 
consecutive year of more than 8 percent growth. 
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By James Bennet 

New York Times Service 

SPRING HILL, Tennessee — General 
Motors Corp.’s Saturn division plans to start 
selling iight-hand-drive versions of its sedans, 
coupes, andstation wagons through exclusive 
dealerships in Japan as soon as 1997. 

The cars, ufcich will be called Sa turns there 
as weQ, win be priced to compete against 
Japanese-made small cars rather than against 
other i mpor ts, which, tend to be more expen- 
sive, Saturn executives said Thursday. The cars 
will be produced at Saturn’s complex here on 
the same assembly line as other t un as. 

Saturn is preparing to switch toa new 1996 
model, which was designed to be slightly 
narrower than the old one to meet the needs 
of Japanese buyers, said Skip LeFauve, the 
president of Saturn and Gms group execu- 
tive in charge of small cars. Japanese tolls, 
license fees, and other taxes are lower on 
narrow cars. 

GM developed Saturn as its import beater, 
Mr. LeFanve said, and exporting to Japan 
would allow Saturn to “take on the imports in 
their own territory.” 

[Yanase Co. win import the cars, which are 
to be sold by independent dealers, the Associ- 
ated Press reported from Spring Hill, quoting 
Bill Betts, a Saturn spokesman.] 

Mr. LeFauve said a Saturn team had been 
analyzing the Japanese market for about 
three years and had determined ways to avoid 
adding substantial costs to the cars when they 
are imparted — for example, by finding the 
cheapest ports to unload them. 

He refused to say how many cars Saturn 
hoped to sell in Japan. But the large invest- 
ment that will be required to pursue this 
strategy indicates that GM intends Saturn to 
be one of its leading brands in Asia. The 
automaker has seven brands in the United 
States but wants to have far fewer in Japan 
and other countries. Saturn already offers 
cars in Taiwan, where it plans to sell about 
3,000 this year. 

If Saturn is a hit abroad, it could justify 
increasing U-S. production and help defray 
GM* s investment in the subsidiary. Saturn said 
it expected to make its third annual profit this 
yea r, before interest charges and other costs. 
But Saturn is far from paying back the parent 
company’s investment, which auto industry 
analysts have put as hi gh as $5 billion. 

GM is already planning to sell 20.000 Cav- 
alier small cars in Japan, beginning this fall 
But those cars will be sold through Toyota 
Motor Corp. and will bear the Toyota name 
Saturn executives said the Cavaliers would 
cost about 520,000 is Japan. 

The Cavalier also has a larger engin e than 
the Saturn — displacing 22 liters, compared 
with 1.9 — meaning it will be more expensive 
to own, because of taxes in Japan toat dis- 
courage large engines. 

GM is already selling versions of its small 
European Corsa car in Japan. In Japan, those 
cars, which are smaller than Satums, are sold 
as Opels, a GM European brand. 

Mr. LeFauve said GM might consider 
sen dmg another North American-made car or 
light truck model to Japan and s elling it as a 
Saturn, even if it does not wear the Saturn 
nameplate in the United States. “We would 
have no objection to that, but that would be a 
GM call,” he said. 

Saturn’s plan to produce right-band-drive 
models for Japan follows complaints by De- 
troit’s Big Three automakers that they face 


big barriers in that market, a central issue in 
the trade dispute between the United States 
and Japan. The Japanese have retorted that 
American cars are not generally suited to 
their market, particularly since few American 
exports have small engines and right-hand 
drive. 

Donald W. Hudler. Saturn’s vice president 
For sales, service and marketing, said the Sat- 
urn name was still “relatively unknown” 
among Japanese consumers. He said Saturn 
WQula seek to carve out an identity -iimiw to 

If Saturn is a hit abroad, it 
could justify adding 
production capacity in the 
United States. 


the one it has in the United States, where its 
cars are viewed as reliable, sensible transporta- 
tion sold in a friendly, low-pressure manner. 

Mr. Hudler said Saturn would seek out 
experienced dealers in Japan w illing to make 
the huge investment required to buy land for 
an exclusive Saturn showroom. “The p rimar y 
focus will be stand-alones,” he said. “Well 
start out not unlike we did here, with a fairly 
limited number, but we’ll grow it." 

He said Saturn had prepared its case for 
Japanese exports assuming the dollar would 
be worth 115 yen. With the dollar having 
since fallen to around 84 yen, he said, “the 
business case gets better every day.” 

Saturn expects to build about 305,000 cars 
this year, but the Tennessee plant has a theo- 
retical capacity of 320,000. By Christmas, Mr. 
LeFauve said, managers hope to have devel- 

r new systems that will raise that number, 
ugh he would not proride a target Other 
executives, however, said they hoped to raise 
capacity to as many as 350,000 cars. 

Once Saturn has squeezed all the capacity it 
can out of this factory, it plans to make its 
case to GM to add production, Mr. LeFauve 
said. That new capacity could be added here 
or at another plant. 

Saturn is also considering appealing to GM 
for a slightly larger car, which would be based 
on a European model the Opel Vectra. 

Saturn is halting production of old models 
on July I and plans to start exclusively mak- 
ing new ones on July 1 1, Nick Bctzich. Sat- 
urn’s manufacturing leader, said. By Septem- 
ber, he said, Saturn hopes to return to its 
regular daily production rate of 1,150 cars. 

■ Toyota Tops Earningp list in Japan 
Toyota Motor Corp.. Japan’s largest auto- 
maker. had the most profit among the more 
than 2,000 listed Japanese companies that 
have reported earnings for the year ended 
March 31, Bloomberg Business News report- 
ed from Tokyo. 

At the back of the earnings pack was Sumi- 
tomo Bank Ltd., which became the season's 
biggest loser after a write-off of bad loans. 

Toyota was joined in the Top 10 by enter- 
prises as diverse as Nippon Telegraph & Tele- 
phone Corp. and the creator of the “Super 
Mario Brothers’* video game, Nintendo Corp. 

At the other end of the line-up. Sumitomo 
Bank and five other finance-related compa- 
nies were among the biggest 10 losers, a 
reflection of the dire state of Japan’s financial 
industry. 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL CHUR- 
CH Intadanomkiational a Evangelcal Sun- 
day Service iftoo am. & 1130 am7 Kids 
Wefooma Db Cusemraat 3. & Amsterdam 
Into. 02940-15316 or 0250341399. 

FRANCE/TOULOUSE 

HOPE INTERNATOf^CHURCH (Evan- 
fleflcaO- Sua B30 pjn. Sofitei HoteLToufou- 
se-Bteorac AJraorLTaL 622431 -IS. 


FRANKFURT 


IF YOU BELIEVE that the Spirit of God 
dwofe In QMfyon& Join othea of Be mind. 
Sunday 930 am. Uriwweibs LebarcBorai- 
oallee 3! 


Maryan* Join othea cA Bkamlnd. 
30 am. LWwwsStes Leben; Borai- 
Hassen Ctr, Frankfurt: 06108- 




fSft 16 SL. (38044} 

3376. 

MUNICH 

INTERNATIONAL COMMUNITY CHLUCH, 
Ewrgeflcal B fcfe B Bll B iAiftsenAHtkiErqi- 
sh 430 pjn. Sundays at 
ThawtenOT.) (088)350-8617. 

PARIS and SUBURBS 

EMMANUEL BAPTIST CHURCH 56 Rue 
das Bons-Rabins. Ruell-Malmalson. An 
Evangefical church for ihe Engfeh speaking 
community located In tne western 
suburbs .S3. 9:45; Worship: 10:45. Chil- 
dren^ Church and Nursery. YouftmWsfctes 
Dr. BC. Thomas, pastor. Call 4751 2933 or 
4749.1529 for Information. 

HOPE INTERNATIONAL CHURCH 
(Evange&caQ. Sun. 930 am Hotel Orion. 
Metro 1 : Esplanade de La Defense. 
TeL 47J3S3S4 or 47.7S3.1427. 

THE SCOTS KIRK (Presbyterian) 17 me 
Bayard 75008 Metnx Rooseuaft. Sundw Ser- 
vka and Sunday Sctod 1030am. AI wetao- 
me. TeL: 4878.4734. 

SAINT JOSEPH'S CHURCH (Roman 
Catholic). Masses Sunday: 945 im. lino 
am.. 12:15 pm„ and 630 p.m. Saturday. 
11:00 a.m. and 620 pjn. Monday-FrMay: 
830 am 50, avenue Hocha. Paris 8th. TeL 
42272B56. MetnxCtwfes deGaufe- EMb. 

ST. MICHAELS CHURCH (Bwan gefcal An - 
gfcanj. Sundays losoarn. (wfri.chidrBri'a 
ckfo and creche) and 630 pm MdiMekstu- 


THE EP6C0PAL CHURCHES 
or EUROPE (AngKcon) 

PARK and SUBURBS 

THE AMERICAN CATHEDRAL OF THE 
HOLY TRINITY, Sun. 9 & 11 am, 10:45 
am. Sunday School for cMdren and Nursery 
care. Third Sunday 5 pm. Evensong. 23, 
avenue Georoe V. Paris 75008. TeL 3in 47 
20 17 92. Metro: George V or Alma 
Marceau. 

FLORENCE 

ST. JAMES' CHURCH. Sua 9 am Rita I & 
11 am. Rita II. Via Bernardo Ruceltai 9. 
501 23. Florence, Italy. ^ Tati 3055 29 44 17. 

FRANKFURT 

CHURCH OF CHRIST THE KING (Epteco- 
patfAnspcan) Sun. Holy Communion 9 A 11 
am Sunday School a nd Nura ery 10:45 am. 
Sebastian Rlnz Si 22. 60323 Frankfurt Ger- 
many. Ul. 2, 3 Mlquel-Allee. Tel: 49/69 
SOI 84 

GENEVA 

EMMANUEL CHURCH 1st 3rd & 5tth Sim 
10 am Eucharist & 2nd & 4th Sua Momtog 
Prayer. 3 rue da Monthoux, 1201 Geneva. 
Switzerland. TeL 41/2273280 7a 

LUCERNE 

AT CHRISTUSKIRCHE Musaggstr. Sun. 


11 am. Morning Worship wfth 
rtet For detals see local new: 
41141221367. 


Musaggstr. Sun. 
w8h Holy Eucha- 
newspapers. TeL 


Belgium TeL 32C 


TeL 47427038. Metro: 


ST. MARK'S. Versa fcs, 31 r ue cfo PontC ol 
b«l ewanoetoL wefcomtog to al Christians. 
Engfishspkg. Services Sua ft 1030-am vd 
children s program A nuraery care. 
3&027&A5 for Info. 

TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near HdabasN Stn. TeL 3261- 
374tt WbmWp San** 930 am. Sundays 

TOKYO UNION CHURCH, near Omotosan- 
do subway Sta. Tel- 3400-0047. Worship 
Services Sunday 830 & tiro am. SS s 
9:45 am 


u would lie a free BUb course Dy mafl, 
se contact L"EGUS£ da CHRIST. PC. 
513. Staunton. Indiana 47881 USA 


MUNICH 

. S!T! IwT JS l THE CHURCH OF THE ASCENSION. Sun. 
■ a 45;. Wors hip: 10:4 5. CHI- 11-45 a.m. Holy Eucharist and Sunday 
^anaNui&ary.TOum rnw&fesa School. Nursery Care cvovtetecL Sewboths- 
4751 ■ 29£3 * 

reformation. many. TeL 4989 64 81 8S. 

ROME 

ST. PAUL’S WITHIN-THE-WALLS. Sun. 
630 am. Holy Eucharist Rite I; 1030 am 
Choral Eucharist Rite II: 1030 am. Church 
School tor ehldren A Nuraery cam provided; 
1 pm Spanish Eucharist Via Napoli 58, 
00184 Rome. TeL: 3BI6 488 3339 or 39/6 
47435S9. 

BRUSSnyWATERiPO 

ALL SAINTS' CHURCH 1st Sun. 9 4 1 1.T5 
am Holy Eud’arist’wbh Chfldrtm's ChapeS at 
Tins. All other Sundays: 11:15 am. Holy 
Eucharist and Sunday School. 563 Chaus- 
s6e de Louvain, Cham. Belgium Tel 32/2 
384-3556. 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY. Sua 10 am. Family Eu- 
charist Frankfurter Strassa 3, Wiesbaden, 
Germany. TeL 4SWliaQJB6.74. 


EUROPEAN 

BAPTIST CONVENTION 


BARCELONA 

I -B.C. For Information about services and 
BUe studas cafl pastor Larne Boidea 439 
5059. 

BERLIN 

lac* BERLIN. Rothenbum Sir. 13. Bte- 
gK& Bihte study 10^ woraNp at l2J»ee- 
ch Sunday. Charles A Warford Pastor. TeL 
030-7744670. 

BONN/KOLN 

lBC,0FB0NN/K6LN.RhalnauStrasseft 
KrHn. Worship 1:00 p.m. Calvin Hogue. 
Pbstor. TeL (0238) 47021. 


IBXLEngfsh Worship and ChBdren's Chur- 
ch Sundays at 1230 pm. Meeting tempora- 
rily at the Evangel Isch - FreDctacnfiche Ge- 


meinde in Raflngea Germany (Kaberberg 
11). Friendly Fetowshto. AB denomtnattona 
wefcome Fdr further Informatlan cal the pas- 
tor Dr.Darwto Bacor.^ TeL 0211 -400157 

EINDHOVEN 

international Baptist Church. Englsh - lan- 
guage services Sun. 1030 am.. 6 p.m, 
(Sun. School 930 am.) Geestakker 546. 
Bridhoven. Into 040-542231*39965. 

FRANKFURT 

INTERNATIONAL CHRISTIAN FELLOW- 
SHIP EwngafecfrffeWrcMche Gemehcfe 
Sodenerstr, 11 -18, 6 380 Bad Homburg. Pho- 
nel Fax: 0917342726 serving the Frankfurt 
and Taunus areas, Germany. Sunday wor- 
ship 09*5. nursery + Sunday-school 1000. 
women* bfote studies. Houaegroups - Sun- 
day + Wednesday 1930. Paster M. Levey, 
member European Baptist Convention. “De- 
dare His glory amon^t the rattans." 

BETHEL LBC. Am Dachsbarg 92. FranWurt 
a.M. Sunday worship HDD am. and K00 
gJTU&r . Thomas W. WL pastor. TeL 069- 

HOUAND 

TRtNTTY INTERNATICNALtovtteSYOUtoa 
Christ centered, lovtng fetowfolp. Worship 
Service 1030 with nuntoy BLemcamplaan 
54. Wasaenaar 01751-78124. 

MADRID 

IMMANUa BAPTIST. MADRID. HERNAN- 
DEZ IX TEJADA. 4. ENGLISH SERVICES 
11 am.7pm TeL 407-4347 or 3033017. 

MOSCOW 

MEto^^nBte^^aya PasterBradSlI- 
meyPh (095) 1503293. 


Intel Plans 
To Build 
Chip Plant 
In China 


Compiled by Our Staff Frtwn Dispatches 

SHANGHAI — Intel Corp. 
said Friday it would spend $30 
million on the initial phase of a 
a computer-chip assembly and 
testing plant here that should 
bran production by 1997. 

The plant, which will employ 
about 900 people, will make 
flash-memory and specialty 
computer chips, said Craig Bar- 
rett, chief operating officer of 
Intel. He said Intel's investment 
in the plant could total up to 
SI 50 million. 

“We will import finished sili- 
con wafers, cut them up, test 
them and package them for sale 
in China and worldwide,” Mr. 
Barrett said. “This will be part 
of our worldwide manufactur- 
ing infrastructure.” 

The plant will not produce 
Intel’s Pentium and 486 micro- 
processors because it will not be 
equipped to make silicon wa- 
fers. 

Mr. Barrett called the plan a 
“first step.” 

“It facilitates our presence 
and solidifies our presence in 
the Chinese economy,” he said. 

Personal-computer sales in 
China are forecast to exceed 1 
million units this year, up from 
700,000 in 1994. About 90 per- 
cent of these use Intel micro- 
processors. 

“Very quickly, China will be 
the largest market in the Aria 
Pacific,” Mr. Barrett said, with- 
out giving specific sales figures. 
“It is safe to say that Chir»*g 
revenue growth has exceeded 
the Asia Pacific average.” 

Intel’s new plant will need 15 
to 18 months to get up to full 
speed but will be shipping in 
volume in its first year. Intel has 
s imil ar plants in the United 
Stales, the Philippines and Ma- 
laysia. 

Mr. Barrett said that while 
Shanghai's brisk growth pre- 
sented infrastructural bottle- 
necks for some heavy manufac- 
turers, he did not expect such 
problems for Intel’s planL 

“We are happy with the basic 
power, water, work force, tech- 
nical capability, proximity to 
good universities.” he said. 

( Bloomberg, Reuters) 

■ China Bans Some Loans 

The Shanghai branch of Chi- 
na’s central bank has halted for- 
eign-currency backed yuan loans 
to help contain the country's 
money supply and curb infla- 
tion, Bloomberg Business News 
reported. The decision is in line 
with a recent central bank circu- 
lar. an official at the Shanghai 
branch of the People’s Bank of 
China said. 


BRATISLAVA 

l££„ (Englsh tangidg& svangefcaD Zrins- 
kako 2.1230 Sunday - Ben Hanna. 
TaL71S367 

BREMEN 

IBH. (Engfeh language) meets at Evanget- 
stvFrefldrehUch Kreuzgemelnde, Ho hen lo- 
bestrassa HermarwBoee-Str. (around the 
comer from the Bahnfof) Sunday worship 


BUCHAREST 

I.B.C.. Strada Popa Rusu 22. 3:00 p.m. 
Contact Pastor MDea Kemper, TeL 312 3860 

BUDAPEST 

I .BC.. meets In Modes Zsiamond Glmne- 
ztum, Torokvesz ut 48-54. Sundays. 1000 
~~~Monhlp.Tale 


Coffee FeflowBhip. 1030 Worship Taka Bis 
11 from Batthvany ter. Other meetings, can 
Pastor Bob Zblnden. Tel 2503932. 

BUKrARIA 

I.B.C., World Trade Center. 36. Drahan 
Tzantov BM. Worship 11:00. James Duke. 
Paster. TeL 704367. 

CELLE/ HANNOVER 

IS C, Wlndmuten Strasse 45. Celle 1300 
Worship, 1400 Bible Study. Pastor Wert 
Campbell Ph. (05141) 46416 

DUSSBDORF 


MUNICH 

LRC. OF MUNICH. Hoizstr. 9 Engfeh Lan- 
guage Services. Bfcle study 16CQ. WotsNp 
Service 1700. Pastor's phone: 6906534. 

NUREMBERG 

International Baptist Church- Engfeh Langua- 
ge- meets 11 am. Sundays AngestraBe 14. 
Fuerth. F0r Wormation cai 091 01 -635a 

PRAGUE 

INTERNATIONAL BAPTIST FELLOWSHIP 
meets at the Czech Baptist Church Vlnoh- 
radsfca *68. Prague 3. At metro stop Jrthoz 
Podebrad Sunday am. 1130 Pastor Bob 
Ford (02)311 7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP Wor- 
ship 1400 at 9Mecfeh Church. Chaussee de 
Charleroi 2 across from McDonalds. TeL 
065225076 

ZURICH - SWITZERLAND 

LBC of Wadenswfl (ZQrich), Rcsenberastr. 
4. 8820 WadenswB. Worship Services Sin- 
day mornings 11 IX). TeL: 1-7242862. 


ASSOC OF NTC. CHURCHES 
M EUROPE & MIDEAST 


AMERICAN CHURCH IN BERLIN, cor. Of 
Ctay ABee S. Potsdamer Str, S3. 930 am, 
WorsWp 1 1 am TeL 031W1 32021 . 

COPENHAGEN 

INTERNATIONAL CHURCH of Copenha- 

f m 27 Farveraade. Vanov. near Rfidhus. 

tudy 10:15 6 Worship 11:30. Tel.: 
31624785. 

FRANKFURT 

TRINITY LUTHERAN CHURCH. Nfortm- 
gen Altee 54 (toces from Burger Homital). 
Worship 10 a.m. TeL: (0B9J 599476 or 
512552. 

GENEVA 

EV. LUTHERAN CHURCH of Geneva. 20 
rueVerdane. Sunday worship 930. in Ger- 
man 11:00 In Engfeh. Tet (022) 3105069. 

JERUSALEM 

LUTHERAN CHURCH of the Redeemer. 
Old City. Muristan Rd. Engfeh worship Sun. 
9 am. Ah are wefcomaTa.: ((B) 281 -040. 

PARIS 

AMERICAN CHURCH IN PARIS. VjforaNp 
1 1 DO tom . 65, Quai rfOraay. Para 7. Bus 63 
at door. Metre Akna-Marreeu or Invaldea. 

VIENNA 

VIENNA COMMUNITY CHURCH Sunday 
worship in English 11:30 A.M.. Sunday 
School nursery. International, al denomina- 
tionswdconie Dorotheergasse 16. Vienna 1. 

ZURICH 

INTERNATIONAL PROTESTANT CHUR- 
CH EraSsh speafog. worship service. Sun- 
day School & Nursery. Sundays 1 130 am, 
Schanzeno&se 25. TeL (01) 2625525. 
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lraenuaiooal HcnJd Tribune 


Very briefly; 

• Dentsu Inc-’s pretax earnings in the year to March rose 49 
percent from the previous year, to 19.5 billion yen (S230 millio n), 
helped by increased advertising revenue. 

e Konica Corp. will move all of its plate making and printing 
operations for overseas-bound products to its U.S. subsidiary. 
Konica Imaging USA Inc. 

e Quotas Airways Ltd-’s 75 percent privatization is expected to 
begin next month and raise between 1.5 billion and 2 billion 
Australian dollars (SI billion and SI. 4 billion). 

• The Philippines gross domestic product grew at a rate of 4.78 
percent in tbs year to March, up from the previous year’s growth 
rate of 3.63 percenL 

• South Korea posted a trade deficit of $1,093 billion in May, up 
81.5 percent from May 1994, as imports surged. 

• India’s central b ank has urged state-dominated commercial 

banks to be cautious in their lending, pay attention to recovery of 
bad debts, and increase efficiency to compete in a liberalizing 
economy. AFP. Bloomberg, Reuters. AFX 


Bank Takeover in Austr alia 


Bloomberg Business News 

SYDNEY — Advance Bank 
of Australia Ltd. said Friday it 
would buy the state-owned Bank 
of South Australia Ltd. for 730 
million Australian dollars 
(S52Z2 million), possibly herald- 
ing a shakeout in the regional 
banking industry. 

Advance would become the 
country’s sixth-Iaigest bank in 
the biggest domestic bank take- 
over since 1991, when Com- 
monwealth Bank swallowed up 


the ailing Stale Bank of Vic- 
toria. The enlarged Advance 
Bank would have assets of more 
than 19 billion dollars and 
shareholders’ funds of 1.2 bil- 
lion dollars. 

The takeover would be the 
first in what was widely expect- 
ed to be a consolidation in Aus- 
tralia's regional banking indus- 
try. analysts said. The regional 
banks are vulnerable to to 
weakness in housing markets, 
and they are too small to com- 
pete with bigger lenders. 
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5* marveI ous lines in 
fhfi film Casablanca, one of the 

dUrin ? the “ere in 

m&mm 

fc y S of ~giik.SS^L a 

, }J2 5™** horror at what they find in 
tee rtsky new markets - vola&lestoS 
SSSP* minimal regulation, Byzantine 
shareholder interests treated 

**5? *“? gIovcs — yet it was 

precisely tins element of risk, with its 
promise of reward, that they were after in 
the first place. 

• cou r se *. a winning bet never looks as 

risky as a losing one, and investors who put 
their money on emerging markets in Eu- 
rope probably think they’re hedg in g th ei r 
bets simply by their choice of geography. 
Markets in Poland or Portu gal or Turkey 
may seem more familiar to Western in- 
vestors than more far-flung locatio ns, bat 
that sense of security probably has less to 
do with safety and stability than it does 
with hype. Remember the consumer-goods 
boom in the East that was supposed to 
follow the collapse of the BeriiiiWall? Not 
surprisingly. Eastern consumers were less 
concerned about buying a food processor 
titan about getting better food, and more of 
it. It shouldn't have been hard to see that 
one coming, yet few did. 

But those were etriy days* aod today's 
investors in emerging Europe have less 
excuse for being uninformed There is at 
least five years' worth of experience^ in the 
region to draw on. The semce-orienred 
financial journals do a good job of sep- 
arating image from reahty, and there are 
lots of investment counsekxs who me more 
interested in giving good advice than . in 
moving product off the shaves. Pick a 
.source you trust and stick wii fr ic# fc d te - 
(be the start of a beautiful friendship. . 
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When the Majority Makes the Rules 


By Rupert Brace 


Ntculae A«du/1HT 


I T is a tale that could not have been told 
five years ago, yet money managers 
say that stories like it are becoming 
common in the new shareholder 
democracies of Central and Ea stern Eu- 
rope. 

Robert Blazek. managing director of 
Prague Capital Partners, says he was sur- 
prised when shares in Jacobs Suchard Fi- 
garo, a chocolate manufacturer based in the 
Slovak Republic, started to slip in over-the- 
counter trading last spring. 

Figaro, a unit of Philip Morris, was 
expected to announce a respectable net 
profit for 1993 of 80.8 million Slovak 
korunas (S2.75 million) at its annual meet- 
ing last May. 

But when the company announced that 
net profit would be only 13.7 million ko- 
runas. Mr. Blazek decided to take a closer 
look at the figures. 

Whar he found was a 173 million koruna 
“service charge” paid to Kraft General 
Foods, the Philip Morris unit that owns a 
controlling two-third interest in Figaro. 
The charge included 42 million korunas for 
“management of marketing, advertising 
and distribution” and 30 million korunas 
for “consulting, auditing and legal ser- 
vices,” according to company records. It 
even covered security guards for Figaro 
facilities. 

Mr. Blazek says he and a group of mi- 
nority shareholders, who together own 10 
percent of the company, lost 334 million 
korunas when Figaro stock plunged from 
5,000 korunas in March 1994, shortly be- 
fore the earnings report, to around 950 
today. He blames the service charge for the 
drop, contending that the charge was “em- 
bellished” and was simply a way of mov- 
ing Figaro profits to the Kraft bottom line. 

For its part. Kraft maintains that Mr. 
Blazek's allegations are “unjustified and 


without merit.” Bernhard Huber, exec- 
utive vice president for Central and Eastern 
Europe of Kraft Jacobs Suchard. said: "We 
have very, very strict worldwide internal 
roles we do have to follow. And we are 
audited by Coopers & Lybrand and die 
local tax authorities, and this allegation we 
reject and say it is nonsense." 

Nevertheless, the Figaro minority group 
— Prague Capital Partners, along with 
Wyser-Prarte & Co., the New York ar- 
bitrageurs. and other money management 
firms — has asked Kraft to hold an ex- 
traordinary shareholders* meeting by next 
Thursday to answer questions about the 
service charge and to consider the group's 
request for a seat on the Figaro board. 

If Kraft refuses to call the meeting, the 
next step will be to petition the district 
court in Bratislava, under Article 181.2 of 
the Slovak commercial code, to call an 
extraordinary meeting within 30 days. 

The Figaro case is just one of a growing 
number of instances in which minority 
shareholders' rights are becoming a burn- 
ing issue in emerging Europe, for pro- 
fessional and private investors alike. 

Much of the investor interest in Central 
and Eastern Europe rests on the belief that 
there are big profits to be made from un- 
dervalued and under-researched companies. 
Without proper protection, however, ex- 
perts say minority shareholders have some- 
times found their interests come second to 
those of a powerful majority owner — or, 
sometimes, to those of management. 

Says one Western fund manager in- 
volved in the Figaro minority group: "Five 
years into the development of these mar- 
kets, the time is ripe for paying more at- 
tention to the protection of minority share- 
holders from abuse. ’ ’ 

Experts point to several areas of cor- 
porate practice that, while perfectly legal, 
may bear careful scrutiny by minority 
shareholders in East European compa- 
nies. 


One common practice is transfer pricing. 
It works like this: A Western company that 
buys a majority stake in a local company 
tries to shift profits from the partially- 
owned company to the parent or to a whol- 
ly-owned subsidiary outside the country. It 
can do this by charging the partially-owned 
company for services, such as technical 
and marketing assistance, or by selling 
goods back to the parent at deflated 
prices. 

Although the tactic may lower tax rates 
for the local company, it often does so at the 
expense of local shareholders, who may 
have to suffer losses in share value as a 
result of lower earnings reports. 

“One company buying a controlling 
stake in a local company can result in 
transactions that will make the minority’s 
shares next to worthless,' * says Mr. Blazek, 
who claims to have identified 16 com- 
panies in the Czech and Slovak republics 
where this appears to be happening. 

Another potential pitfall for minority 
shareholders is dilution of their position. 
Primorskii Shipping, a shipbuilder on the 
Pacific coast of Russia, aroused sharehold- 
er anger recently by announcing a new 
share issue that was authorized some two 
years ago at a shareholders' meeting. Many 
new shareholders say they were not aware 
that permission had been given, and that in 
any event the share issue should have been 
done in a timely manner. 

The Primorskii dispute is being resolved 
privately, but fund managers say the 
episode points up the need for Eastern 
Europe's new private sector to get its share- 
holder relations act together — soon. 

In the end, market forces may be the 
most effective agents of change. Says 
Richard Sobel, who manages Russian mon- 
ey for Baring Asset Management in Lon- 
don: “What we will find is that the com- 
panies which do more to help shareholders 
find they are able to do share offerings at a 
premium to other companies." 


In Developing Markets, Follow-the-Leader Can Be a Losing Game 


By Barbara Wall 


N EVER follow fashion. This, if 
anything, is the lesson to be 
gleaned from the experience of 
investors who rushed to buy 
Eastern Europe funds back in 1990, just as 
thesetnaricEts tterc becoming fashionable. 

“There is a notable tendency for in- 
vestors to wait until funds are performing 
well before investing their money,” says 
Peter Jeffreys, managing director of Fund 
Research Ltd., an independent research 
group based in London. "However, it is at 
precisely this juncture that they should be 
thinking of taking their money out 
“With the main markets in Eastern Eu- 
rope down by over SO percent from pre- 
vious highs, now is probably a better tune 
to invest in the region," he adds. 

Another lesson, according to fund man- 
agers, is that investors interested in emerg- 
ing Europe do best by taking a long-term 
view. “Markets in Eastern Europe are at 
die same point as Asian markets were in the 
early 1980s,” Mr. Jeffreys says. “Investors 


who took a position on Asia in these days 
could have lost half their money overnight. 
But those who stuck with their investment 
will have made a hefty profit today." 

With the right attitude firmly estab- 
lished. all that remains is the choice of 
investment vehicle. 

Independent-minded investors may be 
persuaded to invest directly in the local 
stock markets. But Kenneth King, an 
emerging markets specialist at Kleinworr 
Benson Investment Management in Lon- 
don, advises taking a deep breath first. 

“The vast majority of the markets in 
Central and Eastern Europe are highly 
illiquid, and detailed information on stock- 
market listings is almost impossible to get 
hold of,” Mr. King says. “Shareholders 
may also encounter settlement problems 
and be unfamiliar with the different ac- 
counting systems employed." 

One alternative to direct investment the 
local stock market is to buy American De- 
>, or ADRs, for one of the 
European companies whose ADRs 
are listed on either the New York Stock 
Exchange or the Nasdaq stock market. 


A problem with this approach is that very 
few companies from emerging Europe list 
ADRs: a handful from Russia, two from 
Turkey, and one from Hungary. So far there 
are none from Poland or the Czech orSlovak 
republics. 

.Another problem with ADRs. Mr. King 
warns, is that they can be just as volatile as 
quoted securities on the local exchanges, so 
the potential for long-term returns is low. 

A safer way. in theory, is to invest in 
Eastern Europe through a specialist re- 
gional or country fund — but, as some 
hapless investors found out five years ago, 
even this route is fraught with danger. 
Many of these funds, especially the closed- 
end country funds, have seen their net asset 
values plummet during the past eight 
months, some by as much as 33 percent. 

Mr. King warns that investors run the 
risk of getting "locked in” with a single- 
country fund unless they have a talent for 
predicting market movements. He cites the 
example of Turkey, "one of the better 
markets” but also an extremely volatile 
one: Investors with $100 in Turkish stocks 
in December 1993, for example, would 


have seen the value of their investment 
drop to $33 by March 1 994, then double to 
$66 in the next 12 monrhs. 

While single-country funds may appeal 
to seasoned investors, first-time investors 
generally do better by opting for a regional 
fund. As long as the fund manager is good 
and the investment company has a proven 
track record in the field, the risk is diluted, 
as there are more investments to choose 
from and the fund can switch to another 
market as the need arises. 

The best-performing regional fund to 
date is Invesco International's East Eu- 
ropean Development fund, which was 
launched at the end of 1990. Although the 
fund recorded a fail of 21 percent in net 
asset value between November 1994 and 
May 1995, its assets have appreciated 333 
percent since the launch date. The fund is 
invested throughout Eastern Europe, with a 
bias towards Russia and Poland. 

The East European Development fund 
lakes a two-pronged investment approach. 
As well as investing in quoted securities, 
the fund is 20 percent invested in unquoted 
companies. Roy Bracher, managing direc- 


tor for Central European Asset Manage- 
ment. a division of Invesco, believes un- 
quoted companies offer better value than 
listed securities because they tend to be in 
higher-growth industries. 

Peter Kvsel, manager of one of the oldest 


funds, the Hungarian Investment Company 
Ltd., for Govett and Co., believes that 
emerging-market funds should include 
bonds in addition to unquoted securities. 

“The downfall of many East European 
funds is that they were created and mar- 
keted on the basis of the potential that 
exists in the emerging equities markets," 
he says. Had such funds also invested in 
bonds, he adds, the damage sustained dur- 
ing the plunge of 1994 may no! have been 
asgreai. 

Capital International’s East European 
Investment fund, which was launched in 
1993, goes that strategy one better by 
avoiding quoted securities completely and 
investing directly in companies. But Lam 
Nguyen-Phuong. manager of the fund, ac- 
knowledges that because of its highly spec- 
ulative nature, it should form "just a very 
small part” of an investor’s portfolio. 


Best Bets in the Czech Republic May Lie Off the Beaten Path 


By Tain Jenkins 


L UXURY car dealerships are ap- 
pearing all over Prague. New 
restaurants open almost daily. 
And more people are buying 
brand-name products in increasingly so- 
phisticated retail chains. _ 

All of which would appear to contain 
that the * ‘feel-good factor” has returned to 
the Czech Republic. With the 
to grow between 5 percent and 7 percent 
this year, die signs point to a surge m stock 


ing economy and the dull outlook for 
stocks is tire bizarre fact that much of the 
growth will miss tire manufacturing com- 
panies quoted on the Prague Stock Ex- 
change: Most of the jobs and wealth are 
being created in the booming non-lisred 
service sector. 

"The Prague stock market isn’t cap- 
turing the growth areas.' ’ says Rory Land- 
man, who manages the Barings Emerging 
Europe Trust from London. “Most of the 
growth is coming from the smaller service 
sector companies and tourism rather than 
from manufacturing. There is value to be 
found, but die market will not rise as much 
as other Central and East European coun- 
tries.” 

Experts say (me of the problems is that 
many of die Prague-listed manufacturing 
companies haven't restructured them- 
selves fast enough since they were pri- 
vatized two years ago: They are swollen 


pr But while other markets in Central Eu- 
rope have staged rallies in recent week, 

^ebasSeftcmdieridehnes 
lookers in Prague are stiU “lkmgabQut 
market “reaching the bottom at 
nnn m the H.N Wood Index. 

aroima d ' gg percent vatized two years ago: They are swollen creating a new class or company ana 

Althougn me 1994. few say with too many workers, they have failed to shareholder, market observers also blame 

since its pea* wthpro spects. modernize their plants and products, and the mass privatization for the failure of 
that the market nas g?»*^ . ^ have been slow to seek out western mar- exchange-listed stocks to reflect the real 

Instead they advise investors to 100* cure ^ growth in the economy. 

where in the region- * ‘The privatized companies are facing Since many staie-run companies didn't 


TSBESS-ta of a* mMT 


real challenges and have got to restructure 
fast," says Elisa Mazen, co-manager and 
vice president of the Oppen he inter Capital 
Czech Republic fund, liked in New York, 
hi some cases, she adds, new companies 
are capturing market share “right out of 
the box” from the privatized companies. 

Ms. Mazen forecasts that within four or 
five years the number of companies listed 
on the Prague Stock Exchange will have 
shrunk from 1,700 to 200. She believes 
many companies that were privatized in 
the "mass privatization” — when the 
major manufacturing companies were 
handed over to the people for a nominal 

g rice — are not viable economic units: 
ome are only single factories, and each of 
the eight regional electricity, gas and heat- 
ing utilities is listed separately. 

in fact, although the mass privatization 
effectively built the stock exchange by 
creating a new class of company and 


want to be privatized or broken up into 
small parcels, they have often been re- 
luctant to play by the new rules: They tend 
to be hostile to the idea of a shareholder 
democracy, and many annual reports lack 
much useful information. 

Until now this hasn’t mattered much 
because the privatization was a social and 
political success: It gave each Czech cit- 
izen a stake in the new capitalist economy 
and built support for the government of 
Prime Minister Vaclav Klaus. 

But, as William Crewdson, investment 
manager of the London-listed Fleming 
Czech Investment Co. fund, points out: 
• ‘There is an argument for saying that the 
privatization process has hindered rather 
than assisted the restructuring process. 
You would have expected to see more 
rapid progress than has taken place so 
far." 

So far, the Klaus government's unde- 
clared policy of slowing down the re- 
structuring to give the economy time to 
adjust has worked — to a point Un- 
employment is low, and the Czech Re- 
public has managed to avoid many of the 


undesirable effects the shift to a market 
economy has produced in other formerly 
planned economies. 

But the mass privatization has also 
added an element of volatility to the do- 
mestic share market by creating a mass of 
potential sellers that far outstrips the mass 
of potential buyers. 

The average Czech citizen uses stocks 
as a savings vehicle, so each time a family 
needs a washing machine or a new car, 
members sell their shares. Until now the 
only buyers have been foreign investors, 
so when they stop buying — as they did 
last winter — the market goes into free 
fall. 

However, there are signs that this may 
be changing. Alexander Angell, head of 
equity sales for Wood & Co., says that 30 
percent to 35 percent of brokerage busi- 
ness now involves domestic transactions. 
"It is no longer a case of foreigners buying 
and locals selling," he says, adding that 
the increase in local liquidity may en- 
courage the entry to the market of more 
conservative international funds, which 
tend to shy away from illiquid situations. 
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Coaster: Faint-Hearted Investors Need Not Apply 

hardly surprising. Turkey has an unstable eventual impact on the stock market could those belonging to the Koch Group, an International Finance Corp.’s Global Index 

... ...... to*"" holding company which repre- and 5.5 percent in the So million Hem- 


certain to be anniwli, is almost 

inflation is reduced ^ ^8° 111 *996 unless 

* rewarded. ™ mwr mtestmal fortitude 
morieyS 1 J? ow f » make 


Istanbul. 


n^aoot Me actively enough. “Fo- 
lo °8 tcaa can be an excuse 
M.W !**." she said. “That is 
fflfficult to do m Turkey because the market 
« so volatile.” 

i ft * ; ° re, 6 n investors account for only about 
10 Percent of the $30 billion Turkish share 
market, and there are practically no do- 
institutional investors. So the vast 
""V* J* approximately $300 million 
worth of stock traded on the Istanbul ex- 
change each day is generated by local retail 
“Restore, most of whom are looking for 
short-term gains and many of whom are 
buying and selling within a day. 

The volatility of the stock market is 


around 70 percent in a good year and often In addition, Prin 
top 100 percent, high interest rates and a has implemented 
currency that has halved in value since the measures designed 
beginning of last year. ultimately lower ir 

But investors raising their hands in hor* plans to privatize 
ror should consider Turkey's plus points, cut agricultural sul 
The country is ideally placed between Eu- Many companie 
rope and the Middle East and is the eco- make money duri 
nomic as well as geographical gateway to flation because tto 
the rapidly developing republics of central products at ever hi 
Asia. Turkey’s population of 60 million Ciller is successful 
makes it the second largest country in in Turkey may all 
Europe after Germany, and its private sec- bringing "about bi; 
tor boasts a solid core of professional roan- Turks do business. 


In addition. Prime Minister Tansu Ciller seats about 23 percent of the stock maj^t’s 
has implemented a number of austerity total capitalization: the Sabanci group, and 
measures designed to combat inflation and EF5 Pilsen Group, which controls about 70 
ultimately lower interest rates. She further percent of the country’s beer industry. 


plans to privatize state-run industries and 
cut agricultural subsidies. 

Many companies have found it easy to 
make money during periods of high in- 
flation because they are able to sell their 
products at ever higher prices. Bur if Mrs. 
Ciller is successful, the economic climare 
in Turkey may alter within a few years, 
bringing about big changes in the way 


it23 percent of thestockmaf&et’s ing Emerging Markets Trust, 
talizarion: the Sabanci group, and “We moved into Turkey at the begin- 
m Group, which controls about 70 niflg of this year because we are positive 
f the country ’s beer industry. about its prospects,” said Steven Bates, a 

Mr. Edgerly's Turkish Growth Fund director of Robert Fleming Asset Man- 
rose 67.05 percent in the year to May 22, agement’s European Group. “'Hie gov- 
according to Micropal, while the Turkey eminent is making the right moves on the 
Trust dropped 7.88 percent. fiscal front and the devaluation of the lira is 

liy other dedicated fund is the helping export companies. We are skewing 


agers and entrepreneurs. 

Turkish law was recently changed to 
allow insurance companies to amass large 
■pools of money for investment purposes, ft 
will be years before these new funds start 
making serious investments, but their 


products at ever higher prices. But if Mrs. $240 million Turkish Investment Fund run the portfolio as much as possible to export 
Ciller is successful, the economic climare by Morgan Stanley out of New York. That companies, but in the long term Turkey is 
in Turkey may alter within a few years, fund rose 60.98 percent over the same still a domestic story.” 
bringing about big changes in the way period In contrast. Baring Securities' $90 mil- 

Turks do business. Turkey carries a relatively small weight- lion Emerging Europe Fund has cut its 

"The real test will come when inflation ing in broader funds, partly because it Turkish weighting to 13 percent from 22 
comes down," Mr. Edgerly said. “That doesn’t fit neatly into any category and percent six weeks ago. “We reduced our 
wifi separate the good companies from the partly because of investor worries about exposure because interest rates are rising 
' the country's high rate of inflation and the again and because there has been renewed 

He said that the companies best prepared volatility of the stock market. Turkey ac- political turbulence,* ' said Martin Taylor, 
for new economic environment included counts for less than two percent of the investment analyst at die fund in London. 


the portfolio as much as possible to export 
companies, but in the long term Turkey is 
still a domestic story.” 

In contrast. Baring Securities' $90 mil- 
lion Emerging Europe Fund has cut its 
Turkish weighting to 13 percent from 22 


again and because there has been renewed 
political turbulence,” said Martin Taylor, 
investment analyst at the fund in London. 


The Lure of Privatization: 
A Tale of Four Markets 


By Digby Lamer 


Portugal 


_ J 5 ‘JS P ? U1 Ul V 0n countlie ^ ans probably 
not the first place emerging marfrr t in- 

vestors think of putting their cash. But of 
' t?i ? !] £ rwise developed economies in 
inetu. Portugal is proving a popular 
- choice for emerging market portfolios. 

Both Portugal and Greece have been in 
the news this week because of plans to 
privatize their telecommunications busi- 
nesses, events highlighted by some an- 
alysts as a good reason to go overweight in 
each country. 

"The Portuguese stock market has tra- 
ditionally been dominated by tbs banking 
sector. The telecom share issue should free 
things irp and change the way die market is 
valued," said Maryam Mansouri, emerg- 
ing market strategist at Lehman Brothers in 
New York. 

Moreover, she said, the Portuguese gov- 
ernment is working hard to meet the eco- 
nomic convergence criteria for creating a 
single EU currency established by the 
Maastricht treaty. 

Portugal has reduced its budget deficit to 
5.9 percent of gross domestic product from 
7.4 percent in 1993. This was mainly doe to 
improved tax-collection, which provided a 
massive boost to state revenue. 

Under the guiding hand of Prime Min- 
ister Cavaco Silva, the annual rate of.in- 
flation has dropped from 19 percent in 
1986 to 5 percent tins year. - 

But not all of ftatngaTs ecawmncjxo- 
„gress is the product of gawsnmcnt gooey. 

^ While the Organization for Economic Co- 
operation and Developmeiftratimates that 
Portugal’s GDP wifi grpwby 1 & percent 
this year, compared with 1 percent last 
year, this is expected to be . won mostly on 
the back of export growths which is itself . 
partly a product of the devalued escudo. 

There is, however, littie saga. of tins 
fueling inflation which tbeOECD expects 
to remain stable for the rest of 1995.' 

.Analysts are optimistic die stock market 
will be a major beneficiary of the country’s 
economic progress. 

"Portuguese stock prices are down by 
about one-third on the rest of the European 
Union. We’re hopeful they will rack up 
about 20 percent to 30 percent by the year 
end." Ms. Mansouri said. 

Greece 

Like Portugal, Greece is com m itted to 
bringing its economy tip to speed with die 

rest of the European Union as pan of its plan 

to introduce the single European curacy by 
the end of the decade. Unfortunately, Greece 
is finding it harder to make progress- 

Hamstrung by government borrowing at 
1 IS percent of gross domesw product, 
inflation above 1 0 percent and GDP growth 
of only 1 percent, there seems little obvious 
hope of the Greek stock ma^ taking off. 

But news this week that the Greek gov- 
ernment plans to privatize part of the state- 
owned telecommunications monopoly, 
OTE. was greeted warmly by analysts who 
took it as align that investment prospects m 
Greece could be improving. 


Hungary 


Hungary has found the transition from 
command economy to the free market 
harder than some of its former East Bloc 
neighbors; This is despite the promising 
Stan it made by embarking on certain eco- 
nomic reforms even before the Communist 








Although the country’s privatization 
program is integral to the future well-being 
of its economy, bringing projected receipts 
of $2 billion over die next three years, the 
government has had trouble getting it off 
fee g round. The flotation of 25 percent of 




Year-to-date 




A New Euphoria Reigns 
In Unpredictable Russia 
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Over one year 


OTE, originally set for last November, was 
called offat the last minute amid objections 
from trade unions that foreign instituti ons 
were being allowed too big a portion of (he 
corporation's shares. 

This time around the government has 
scaled down the proposed issue to 8 percent 
of the corporation in the hope that a smaller 
offering wiD be less provocative. It has also 
said dunes wifi only be sold to the domestic 
market. 

Even so, die flotation is five times bigger 
than any previous issue on the Athens 
exchange and some analysts still expect 
foreign institutions to eventually become 
the main shareholders. 

Mis. Mansouri is heartened by news of 
OTE’s privatization and said ft vindicated 
her decision to increase her position in 
Greek stocks. 

But Evricos Sarsentis, senior Greek an- 
alyst with Schroder Securities in London, 
warns against counting on the privatization 
of OTE until it happens. 

“Although the government's talking 
about completing fee privatization in the 
fell nothing has been finalized yet. I'm sure 
it wifi happen eventually but whether it 
comes sooner or later is another matter.” 

Poland 

The Polish stock market has given in- 
vestors a dramatic ride over the last two 
years. In 1993 Warsaw had the best per- 
forming stock index in the world, with 
growth in dollar terms put at 875 percent 
From those dizzy heights, between May 
and June last year, two bouts of panic 
sdUngcansedfee index to fall by more than 
50 percent. 

Since then the market has been fairly 
cateLstaying flat forthe first few months of 
tins year and only beginning to pick up 
slightly at the end of March. 

But James Hancocks, an analyst with 
fund managers Guinness Flight in London, 
says thm despire Poland’s apparent malaise 
it remains one of the more promising 
em er gin g European markets. “Its funda- 
mentals are stronger than either Greece, 
with its public sector problems, or Por- 
tugal. It's a market that has been dormant 
for a very long time.” 

Of particular interest is Poland’s mass 
privatuation program, which aims to float 
up to 450 state-owned businesses this year 
alone. Mr. Hancocks says this has helped 
create an exciting small and medium-sized 
corporate sector. The only drawback is that 
the companies are not always listed, so it 
can be hard for foreign investors to get bold 
of stock. 
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Source: Micropaj 

Party lost power in 1989. 

Privatization, in particular, has been 
slower than hoped with only 30 percent of 
all state-owned businesses coming to the 
market by June 1994. The re-election of 
the center-left coalition last May and the 
later resignation of Finance Minister, Las- 
zlo Bekesi, a reformist, caused many in- 
ternational investors to move their emerg- 
ing market cash elsewhere. 

Steve Bates, an emerging market an- 
alyst with investment manager Robert 
Fleming in London, says Hungary's fal- 
tering progress is typical of emerging 
economies. 

“Poland probably bit the bullet a bit 
more forcefully than Hungary, where there 
has been some backsliding, especially on 
privatization issues," he says. “But their 
markets have followed the same sort of 
trend: initial euphoria, lots of hedge-fund 
money rolling in, followed by the awful 
crunching reality of discovering that liq- 
uidity is poor arid there is a limited choice 
of shares. Everybody heads for the exit and 
tire market collapses." 

Although initial fears that the new gov- 
ernment would halt market reforms turned 
out to be unfounded, some analysts are still 
wary of how the economy is being man- 
aged, especially since some of Hungary's 
economic indicators are worsening. 


BRIEFCASE - ^ - - 

Isle of Jersey 
Goes On-Line 

As offshore centers have proliferated, 
ibeir promoters have had to resort to in- 
creasingly sophisticated means of getting 
their message out. Toll-free, 24-hour in- 
formation lines having become standard 
equipment, it was only a matter of time 
before the offshore centers tapped into 
cyberspace. 

The island of Jersey has just installed an 
interactive "magazine” on the Internet. In 
addition to official statistics and informa- 
tion on laws and regulations relevant to the 


Since 1991 the country’s budget deficit 
has been steadily deepening, going from 
4.1 percent of gross domestic product in 
1991 to 6 percent at the end of 1994, and 
the budget deficit is also worsening. 

Over the same period Hungary has 
swung from surplus to deficit in both its 
trade and current accounts. Inflation is also 
running high and is expected to hit 27 
percent this year, compared with 20 per- 
cent in 1994. 

But against this backdrop of apparent 
doom and gloom the prospects for in- 
vestors look surprisingly good. 

In the last year Hungary has enjoyed 
economic growth of around 3 percent, 
roughly equal with Poland. Exports and 
demand have remained steady and un- 
employment, at a little over 1 1 percent, is 
comparatively low. 

Mr. Bates reckons that now is a very 
good time for emerging market investors 
to start snapping up Hungarian stocks: “I 
think the market is very cheap and some 
shares are beginning to show signs of life 
once more. Certainly the quality of the 
companies you can buy has gone up 
tremendously. We think there are good 
opportunities there because you can buy 
shares at a fraction of the multiple you 
would pay for the equivalent in Western 
Europe.” 


financial sector, the 250-page magazine, 
called Offshore Jersey, also carries articles 
from local journals on politics and busi- 
ness. The information is updated regularly 
and is available to anyone with Internet 
access. 

Nick Ogden, managing director of In- 
teractive Telephony Ltd., the Jersey com- 
pany that provides local Channel Island 
access to the Internet, says he hopes the 
service will be a two-way street — pro- 
viding Jersey's regulators with new chan- 
nels of communication with banks and 
investors and giving Jersey-based com- 
panies a new way of disseminating reports 


By Iain Jenkins 

M OSCOW brokers have already 
forgotten the gray gloomy 
days of last winter when there 
seemed to be no bottom to the 
Russian market. Within a few weeks of 
summer the Chechnya war and the traumas 
of the ruble’s devaluation are distant mem- 
ories as attention switches to the return of 
die bull market 

Such is the nature of Russia. When it 
looks bad, it is very bad. Foreigners pull 
out and the locals ship their cash to off- 
shore banks accounts. But when there are 
signs of improvement the process works in 
reverse. Suddenly, there is one-way buying 
and the stock market takes off. 

Up to February last year everyone had 
the same view. Russia was cheap and fee 
CS First Boston ROS index, which tracks 
Russian stocks, hit an high of 1 ,700. Then 
everyone decided that Russia was a basket 
case and the market plunged to 420 in April 
of this year. 

All feat has changed again and the up- 
swing is under way. In one day last month 
the index shot up 25 percent and has now 
reached 620. 

Bill Browder, vice-president of emerg- 
ing market equities at Salomon Brothers in 
London, says: "It is a liquidity-driven mar- 
ket. An inflow of $1 00 million last month 
pushed the market sharply upwards. If 
there is a development feat allows really 
big inflows of foreign money then fee 
market could go crazy.” 

For the time being the impediment to 
really big inflows of foreign investment is 
the disorganized Russian settlement sys- 
tem. In some cases share certificates have 
gone astray, leaving investors sitting on 
large losses. As a result, the U.S. Securities 
and Exchange Commission has stepped 
American asset managers from setting up 
Russian mutual funds until the situation 
improves. 

There are signs that this may be hap- 
pening. A number of U.S. banks are in fee 
process of putting Moscow custody ar- 
rangements into place, and the SEC re- 
cently allowed the Templeton fund man- 
agement gproup te launch a Russia mutual 
fund. It will be the first New York-listed 
Russia fund and joins a handful of Eu- 
ropean funds, 

Derick Pearl in, bead of equity trading 
for 1CFI Moscow Partners, says: “There is 
a lot of money waiting on fee sidelines. 
Once the settlement issue has been re- 


and other press information. 

More information is available by calling 
the States of Jersey Financial Services De- 
partment at 144-1534) 603602. 

High-Ticket Plastic 
For Three EU Countries 

If you are lucky enough both to have a 
high net worth and to bank at the right 
places in Switzerland. Italy or Sweden, you 
are now thrice blessed: Access to your 
private-banking account will soon be as 
easy as whipping out a credit card. 

Signia, the premium MasterCard-Euro- 


solved everyone is expecting another rally. 
Investors will be able to pick the jewels out 
of the mud at low prices.” 

He says that many stocks are back down 
to the prices at which they were privatized 
and that valuations are very low even for 
“red chips," as the big liquid stocks are 
called. As an example, he cites the fact feat 
oil companies in Russia are valued at 50 
cents a barrel of proven reserves, one-tenth 
the valuation normally accorded Western 
col companies. 

Mr. Pearlin adds: “Another factor 
which could boost liquidity is fee amount 
of money sitting on deposit in Russia's 

2.000 banks. So far most of it has been put 
to use in the currency markets. But there is 
a strong likelihood that it will be used more 
and more in the equity market.” 

Other brokers and investors looking for 
bullish evidence say that there is an es- 
timated $40 billion of Russian money sit- 
ting in offshore bank accounts. They main- 
tain that this money could be tempted back 
into Russia and into equities if investors 
were convinced that currency and political 
situation really have stabilized. 

Once again, there are positive signs on 
the economic front. The ruble, which was 
tumbling last autumn, has settled at around 

5.000 to the dollar. In the past few weeks it 
has actually risen slightly against the dol- 
lar. Inflation has also come down from 25 
percent a month to around 10 percent And 
interest rates are falling. 


T HE political situation, however, 
remains the most worrying factor 
for investors. No one is prepared 
to discount a shock result in either 
the parliamentary elections in December or 
in the presidential election next June. But 
seasoned market-watchers believe that the 
electoral outcomes will have little, if any. 
effect on the developments in the econ- 
omy. 

Jura Ostrowsky, investment manager 
and analyst for Pictet & Co. of Geneva, 
which runs the First Russia Frontiers Trust, 
says: "Democracy may be under threat in 
Russia and the hardliners may get in, but it 
won’t have any effect on the market- The 
development is happening so fast and there 
is no way bock. 

"When the real money comes into Rus- 
sia, everything will go up very quickly," 
Mr. Ostrowsky says. "I wouldn t be sur- 


and it is only a matter of 


card program launched Last year in Britain 
through Courts & Co., is now available to 
selected customers of Union Bank of 
Switzerland and will be offered this fall 
through Deutsche Bank in Italy and SE 
Banken in Sweden. Banks in Austria, Den- 
mark, the Netherlands and Turkey also are 
expected sign up this year. 

JEuropay International, the Belgian com- 
pany that administers the Signia program, 
says the card offers such typical premium 
services as high spending limits, emer- 
gency rash facilities, and a 24-hour Signia 
Assistance Center for traveler’s aid and 
other information. 


Reconstruction in East Germany: Get It While It’s Hot 


By Baie Netzer 

G erman investors in high income 
brackets have found a way — for now 
_ to combine their abhommee of 
high taxes with the need to finance 

a.“r 
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closed Junu *‘ . a country where tax rates can 
Dement, they are currently en- 
reach Surf popularity that limited 
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muny ? SnuSritv of closed real-estate funds 


years, purchasers of properties in Eastern Ger- 
many may deduct approximately one-half of 
initial acquisition costs. 

Theoretically, then, a maximum write-off of 
60 percent is possible, but the minimum needed 
te purchase a share in a fund can be quite high, 
rarely felling below 20.000 DM and more often 
lying- at 50,000 DM. 

The advantage for high-income individuals 
— and those in the top individual bracket pay 53 
percent — is that closed real-estate funds pass 
this tax write-off through to their investors, 
allowing them co offset gains cm other in- 
vestments when they file their taxes. 

Open real-estate funds do not offer the same 
dramatic tax advantages but, because of their 
greater diversification and liquidity, are con- 
sidered much safer. 

“Investors in closed funds generally expect 
to take all the losses in the first year or two,” 
explained a spokesman for the insurance com- 
pany Allianz Lebenversicherung, which spon- 
sors the Allianz Immobiliensfonds I KG fund, 
‘ 'But it obviously only makes sense for those in 
the highest tax brackets. You can’t save much 
on taxes unless you’re already paying quite a 
bit.” Investors whose tax rate exceeds 30 per- 
cent even after the writeoff, he adds, are the 
ones for whom this type of investment makes 
the most sense. 

The Allianz fund has invested in construction 
of a commercial office building in the Eastern 
German city of Leipzig. A “loss pass-through” 


of about 59 percent is expected this year, mean- 
ing that investors who purchase a 100,000 DM 
share in the fund can likely write off about 
59,000 DM on their tax declarations. 

Yet despite the potential for impressive sav- 
ings, experts say a number of factors will ef- 
fectively brake the flow of money into real 
estate investment funds in the years ahead. 

“So much has been built in East Germany in 
the last few years that no one is quite sure that it 
can all be rented,” said Kars ten Ewert, an 
analyst with the closed-fund rating service 
G.U.B. in Hamburg. 

That poses particular problems for investors 
in closed funds, since Geimany 's tax authorities 
require a demonstrable intent to profit over the 
long-term in order for investors to write off 
short-term losses. Funds that invest solely in 
Eastern German real estate and then go 
bankrupt if their properties prove unrentable 
could appear suspect to the Finance Ministry. 

What is more, the tax benefits currently af- 
forded are not expected to hold out much 


and the 2 percent write-off available on all 
property has already been reduced from the 5 
percent that was previously available. 

Despite these risks, experts say that long- 
tenn-oriented investors may still find some funds 
attractive. Mr. Ewert of G.U.B., for instance, 
points out that a number of funds have sought to 
provide some measure of security by offering 


initial guarantees on rental income or by mixing 
properties in Eastern and Western Germany. 

One such fund is J. De in bock Renditefonds 3 
KG of Munich. Besides investing in a shopping 
center planned to open this month in the Eastern 
German city of S ten dal, the fund holds a com- 
pleted and rally-rented commercial building in 
the Western German city of Bremerhaven. 

“The advantage for our investors is that we 
can combine the lax advantages of investing in 
new construction in the cast with the income 
security of top quality- real estate in the west.” 
said Yvo Junkers, a spokesman for Deinbock. 

Investors for whom short-rerm tax savings 
are less important may prefer one of 14 open- 
ended funds, which also seek to profit from 
long-term property appreciation. 

"Their basic advantage is that they allow 
individual investors to purchase a geograph- 
ically widespread portfolio of properties for 
relatively little money,” said Wolfgang Raab. 
spokesman for the Association of German In- 
vestment Companies. 

Open real-estate funds generally hold a 
greater number of properties and require lower 
minimum investments than the closed funds. 
The DIFA-Fbnds Number 1 fund, for instance, 
holds 79 properties, with Eastern cities like 
Leipzig, Potsdam and Berlin making up only a 
small percentage of the portfolio. There is no 
minimum, but the fund recommends a con- 
tribution of at least 5,000 DM or not less than 
300 DM per month. 
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New Hemisphere, Old Batde for European Rju&by’s Perennial Rivals • ..j La 


By Ian Thomsen 

International Herat J Tribune 


, * Scotland filing it “a complete and utter 

Among the Europeans. England Is the odd man seem almost Faustian if he weren't so wholesome. Hastings replacing the injured Gregor Townsend on ”— has filed a complaint against France 

Out It meets Western Samoa on Sunday night in The Scots gave England a brave go (braver than the and Ian Jardine as the center pairing, and Doddre taonw w M cup organizers. But Laporte was 
Durban to decide the winner of Pool B. The winner French gave) to finish second in the Five Nations Weir back at lock instead of Stewart Campbell. „; t |, his storv that the Soots broke some 


JOHANNESBURG — The never-ending argu- 
ment resumes this weekend. France is going to 
wrestle with Scotland again, and Wales is going to 


goes on to meet Australia in a quart erf nal while the 
loser gets South Africa. The loser might veiy well be 
England, which has settled its first two matches here 
with all the fire of an accountanL Western Samoa, 


wrestle with Ireland again, and next weekend the ^ olber hand, has come through like Errol 
winners are going to wrestle with each other again. H ^ ^ sword on a buraiog thip. 

Sometime late in the opening half, as they re - * ^red, boring and needs a 

preparing to bur, ibor shoulders into each others tree with France. The 

French need to lie down on a couch and talk things 


necks, it’s going to strike them. Why is the air so 
thin? Why is the ground so hard? And they'll realize 

they flew 10 hours overnight into the warm African s^Trei^ents all that the French fear in thera- 
™ter >n order to do what they do even, winter in aflsr a humiliating loss to Eng- 

f , , - . land at Twickenham, the French were expecting to 

The opening rounds of World Cup group play s[eadv therase lves against Scotland in Paris, where 
conclude this weekend, and all of the decisive had won since 1969. Then Gavin 


tournament. In South Africa, they have demolished 
ivory Coast and Tonga by a combined 130- 5, with 
75 points and five tries coming from Hastings — 
makin g him the all-time leader with 19S World Cup 
points. 

Tm one of those guys who looks forward, not 
backward, and now the most important thipg is the 
game on Saturday," said Hastings, who will retire at 
the end of the tournament. "We ve lost only once in 


weur oacx at iocs instead oi digwwt "tt. _ —m. his story mat tne ooous prose some 

France, meanwhile, has recalled Chris tophe D«y- 

laud (recovered from surgery three weeks ago for a wmegi ■ , on - jq or a hundred riasaw 

broken thumb) to fly-half, the position he lost after JL$3 £.* Laoone said slmisK^ 


the loss to Scotland 


-If s not my problem," Lappne said, shni^ 
Waiting for the winner wul be Wales or Ireland 

. ■ . _ L'aui> NafiAtu .4 _ 


,it' — 

, * purs 

>1 ^ i 


While the Scots have been living with their wives victory in the Five Nations when 

and girlfriends, the French have become monks — JK walesthe wooden spoon. Thev m2 


isolating themselves from loved ernes, 
heads, shrugging their shi 
be so much better than 


French need to lie down on a couch and talk things the end of the tournament. "We ve lost only once in 
out Either that or they need to pound Scotland for 1995, , we ve played pretty attractive rugby and I 
«!™.1 ~ n A all that the French fear in them- would suggest that the spirit in the Scotland camo 


fha^Mheir Ireland handed Wales the wood^ spoon. They 
SSS again here Sunday to decide wbichwiU be ninaanqi 


tave been, and the from Pool C. 


conclude this weekend, and ail of the decisive ^ had not won sin^ Then Gavin 

matches involve the protagonists of Europe’s annual Hastings scored his try up the middle like a man 
Five Nations Championship. Most of the other 1 1 risLn ralher nallilv fr o m the grave, 
countries here have either knocked themselves out of ° c ‘ nrl hj) j i e f, f or 

dead^bufever since that legendary. rmal-nromems 


and New Zealand, practically assured their path into 
the knockout rounds. 


try he has achieved a new ascendancy that might 


would suggest that the spirit in the Scotland camp 
has never been higher.” 

Their match Saturday in nearby Pretoria is proba- 
bly the most important of the weekend. The loser 
will be given little chance in its quarterfinal against 
New Zealand, but the winner will go on to receive 
either Ireland or Wales, the two worst teams in the 
rive Nations this year. 

Scotland has made only three changes from the 
team that upset France, with Craig Joiner and Scott 


whole world would like to see them improve. At 
their best, they represent the height of style. At their 
worst, they have been accusing the Scots of being 
banned from two local restaurants. 

“Everybody in the French camp, the press, the 


fans, was talking about it" said Guy Laporte, the B 

Cranol, »Ti rtsTtpH with rnir three- SO l! in. 


In . the long run, it may not matter how . the 
Europeans settle their internecine squabbles. The 
Wekn manager, Alex Evans, an Australian, had 
thought his team could bea t New Zealand on 
Wednesday, but the All Blacks reminded him with a 
34-9 beating erf the differences between, north and 


.. -.iJMS* S 

? » a 




m 


S tarters shaving their heads. 1 saia l preierrea my “ TT . Z. - — rr 

JE fl-cir head, rather tbnn break up a fiftSi iTteSftj' 


rcstauranL" •“J* J 

The two restaurants have denied the allegations, sphere. 


Dodgers Unfazed 
By One-Night Stand 


... ;..\y .. - . 



•v / * :* : •> 


A Streak Is Ended, 

But Ranger s Win 


V trj 

Pi ,1 


The Associated Press 

The Los .Angeles Dodgers’ 
one-night stand in Atlanta 
seemed lo alter Tommy Lasor- 
da's sense of direction. 

“At least we didn't have to go 
much out of our way, since we 
were going from Philadelphia 
back to Los Angeles. Atlanta 


NL ROUNDUP 


was right on the way. and I’m 
glad we slopped off,” the Dodg- 
ers manager said after his team 
beat the Braves, 6-3, Thursday 
in a rare one-game series. 

In a scheduling quirk 
brought about by the baseball 
strike and the 144-game sched- 
ule, three clubs hosted one- 
nighl series. The others were 
Phillies and the Expos. 

Los Angeles finished up an 
East Coast trip that took it to 
New York, Montreal. Philadel- 
phia and Atlanta. 

Roberto Kelly went 3-for-5 
with three RBIs. two doubles 
and two runs scored for the 


Dodgers. Eric Karros added an 
RBI single to extend his hitting 
streak to 16 games, and Jose 
Offerman hit a solo home run. 

Ismael Valdes pitched a sev- 
en-hitter with six strikeouts and 
no walks for his first career 
complete game. 

Braves starter Kent Mercker 
had a career ERA of 1.05 in 34 
innings against Los Angeles, 
but was roughed up for nine 
hits and six runs in 6 % innings. 

Pirates 5, Reds 3: In Pitts- 
burgh, left-hander Denny N ea- 
gle extended the longest win- 
ning streak of his career to five 
games, striking out five and 
scattering five hits in six innings 
against Cin cinn ati. 

N eagle got help from his 
bullpen, as rookie reliever Jeff 
McCurry struck out Reggie 
Sanders with two outs and the 
bases loaded in the top of the 
seventh, preserving a 4-3 lead, 
and Dan Miceii struck out the 
side in the ninth for his seventh 
save. 




The Associated Pros 

It doesn’t mean much to 
Kenny Rogers that he pitched 
the longest stretch of scoreless 


sas City's Kevin Appier for the ' 
league lead with six victories. 


V 4 


league lead with six victories. 

Rogers was ragged with two 
earned runs in seven innings 




inning s since Orel Hersbiser set Thursday. He gave up five hits, 
the msg or- league record with 59 walked only Pedro Munoz and 










straight in 1988. struck oat five. 

Minnesota’s Kirby Puckett, “The streak was in the back 
on the other hand, said the Tex- ^ mio^ but foremost was to 

AL ROUNDUP 

as Rangers' left-hander had recSnl < oT36 


AL ROUNDUP 




1 foa “ 


|Te?u Red 
collie Blad 


■?/.;%& ft J* ... uiJ, z « 

Dots C(4Bcr'A*p>cc Francc-Pieae 

Atlanta’s Jeff Blauer leaping over Tom Prince to turn the double play against the Dodgers, who still went on to victory. 




Phillies 5, Cubs 3: Philadel- 
phia mcreased its NL East lead 
lo five games as Kevin Stocker 
hit a two-run single in the bot- 
tom of the eighth against Chica- 
go and Heathcliff Slocumb got 


the last three outs for his major- 
league-leading 14th save. 

Expos 6, Cardinals 2: In 
Montreal, the Expos' rookie 
left-hander Carlos Perez im- 
proved his record to 5-0. limit- 


ing SL Louis to five hits over 
seven-plus innings, striking out 
five and contributing an RBI 
triple. He lowered his ERA to 
an NL-low 134. 

Moises Alou and Tony Tar- 


asco each went 3-for-4 and Mark 
Grudzielanek went 3-for-5 to ac- 
count for nine of Montreal’s 1 1 
hits. The third-place Expos are 
only .005 percentage points be- 
hind Atlanta in the NL East 


39 in Texas’s 6-3 victory over 
the visiting Twins on Thursday. 
‘Tm sure he’s not thinking 
about it now, but when he looks 
back, it should give him a sense 
of pride.” 

To Rogers, the team-record 

« _ « ■_ 1 ..1 TT. 2 


Indians 7, White Sox 4: In 
Cleveland, the Indians got 
home runs from Eddie Murray, - 
Albert Belle, Jim Thome and 
Panl Sorrento to complete their 
first four-game sweep of Qnca- 


.nL.rmfll 


streak is no big deal He just 8° since 1976. - 

hopes it proves to his doubters The Indians’ 'fifth straight 


that his perfect game last sum- 
mer was no fluke. 


victory u 
League's 


id the American 
record to 22-9, 


it- 1 " ' ' 


He leads the league with a matching Cleveland’s best 
138 ERA and is tied with Kan- starts in 1941 and 1966. 


me*; 
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Major League Standings 


Weil CM vision 

Sen Francisco 18 Ifi ST> — 

Colorado 17 lo sis ‘i 

Los Angeles 15 IV M\ 3 

SotiWwo 14 19 ^04 3v: 


AMERICAN LEAGUE 


Thursday’s Line Scores 



w 

L 

Pet. 

GB 


Boston 

10 

11 

445 

— 

AMERICAN LEAGUE 

Detroit 

15 

IS 

.455 

6 

aucogo boo no no— i t o 

Toronto 

14 

18 

-438 

6'.*i 

Cleveland 032 000 20*— 7 12 1 

New York 

13 

17 

.433 

6"J 

Bore. Fortugno (7) and Karkovlce; Block. 

Baltimore 

13 

18 

419 

7 

Tovarez (51. Poole <s>. Plunk (9) and Tucker. 


Central Division 



W— Block. 1-1. L-Bere, 1-4. Sv-Plunk (11. 

Cleveiana 

22 

9 

-710 

— 

HRs— Chicago, Ventura 14). Cleveland. Belle 

Kansas Cl tv 

16 

15 

.516 

6 

(7), Murray (6). Thome (9», Sorrento (111. 

Milwaukee 

IS 

17 

.469 

71* 

Minnesota ooo DM 120—3 8 2 

Chicago 

11 

20 

■355 

11 

Toms 030 300 00*— 4 11 0 

Minnesota 

10 

24 

J94 

139: 

Radke. Sanford (4), Schulislrom (B) and 


West Division 



Walbeck; Roger* McDowell (8), Russell (»> 

California 

20 

13 

M6 

— 

ond 1. Rodriguez. Valle IB1. W— Rogers, 6-2. 

Seattle 

19 

13 

SU 

Vi 

L— Radke. 2-4. Sv— Russell (7). HRs— Texas. 

Texas 

19 

15 

-559 

US 

Palmer (9). 1. Rodriguez (3). 

Oakland 

17 

16 

-515 

3 

NATIONAL LEAGUE 

NATIONAL LEAGUE 


Chicago leo 20a ooo— 3 B 1 


East Division 



PtilhXtolphiD 132 000 02*— 5 7 2 


W 

L 

Pet 

GB 

Trocttsel, Caslan (8), Wendell IS> one Wii- 

Philadelphia 

24 

» 

JTJ 

— 

kins; Wll Moms. Charlton (81. Slocumb i9)ond 

Atlanta 

19 

14 

576 

5 

Webster. Doulton (9j. W— Charllor. 2-1 

Montreal 

20 

15 

571 

5 

L— Trochsel. 2-i Sv— Slocumb ( 1 41. H R— Chi- 

New York 

13 

20 

-394 

11 

cooo. Groce (6). 

Florida 

8 

23 

-258 

IS 

SL Louis 000 HO *11—2 7 0 


Centro) Division 



Montreal 210 IN 02*— 6 11 C 

Chicago 

20 

12 

.425 

— 

Wotson. Fdlactos (51, Habvon (HI. Fassas 

Cincinnati 

20 

12 

-625 

— 

(!) ond Shoeffer. Hemond IS); Perez. Show 

Houston 

IS 

16 

484 

4V» 

18) ond Laker. W— Perez, ML L— Walson. 11 

Pittsburgh 

13 

IB 

.419 

6<.i 

HBs— St. Louis. Oquendo ID. Zeile (5). 

St. Louis 

14 

21 

■400 

7*1 

LOS Angeles 301 ooo 200—6 10 a 


Atlanta 200 100 000—3 7 1 

Valdes and Prince; Mercker. Bedrosian 
17). ciontz (81, Stanion (91 and J. Loom. 
W— Valdes. 1-Z L— Mercker. 21 HR*— Los 
Anoeies. OHermcn (11. Atlanta McGritt (*). 
ClDCjunotl 200 001 000-3 7 1 

PIHsbargli 090 000 IDs — 5 9 I 

Rita, McEtrov (71. X. HenxmOm 17) and 
Berry Hill : NeMie,Oirtsltansen{71.McCwrrY 
(71, Plesoc (81, Mlceil (91 and Pareni. 
W— Neosle, 5-1. L— Rilo. J-l Sv-M)cell (7). 
HRs— Cincinnati, R. Sanders (61. Piftsdurotv 
Merced 2 (31. 


NBA Playoffs 


Japanese Leagues 


Central Lrasoe 



W 

L 

T 

Pet. 

GB 

Yakuit 

29 

15 

0 

A 59 

— 

Yokohama 

22 

19 

0 

537 

5"S 

Yomlurt 

22 

20 

0 

524 

6 

Hiroshima 

21 

20 

0 

512 

6^ 

Honghln 

17 

24 

0 

.415 

109; 

Chunichl 13 26 0 

Friday's Results 
Yomturi 1, Hlrooiilma 0 
Honshln X Chunichl 2 

Pacific League 

-333 

IJ^j 


W 

L 

T 

Pet. 

GB 

Selbu 

26 

16 

2 

A19 

— 

Orij 

22 

16 

0 

579 

2 

Dahsi 

24 

25 

0 

AW 

517 

Lotte 

20 

24 

1 

455 

7 

Kintetsu 

19 

24 

0 

.442 

Ty 

Nippon Ham 20 26 1 

Friday's Results 

415 

8 


SAN ANTONIO 71 ZJ 31 20- « 

HOUSTON 21 21 22 2«— 1M 

(Houston win series 9-3) 

San Antonio: Elliott 0-1554 18, Rodman ?•* 
04 14 Robinson 6-17 7-13 19, Del Mogra 3-4 4-5 
KUoiwson 8-12 M 19. Person M M 4, Rivers 
2-5 2-2 7, Reid 1-2 0-0 Z Cummbws 1-2 (Ml 2. 
Totals 36-74 2141 9S 

Houston: Elle 3-5 0-0 7, Horry 7-16 2-3 22. 
Ohlumm 15-257-839, Dreeler 6-1644 lASmlta 
24 1-3 6. Cassell HO 4-7 10. Jones 00 00 0. 
Brown 0-1 OO a Totals 3741 10-26 100. 

1- Point goals— San Antonio 2-7 (Elliott 1-3, 
Rivers 14, PerwmOl ), Houston 040 (Horrv6- 
1 1. Elle 1-3. Smith 1-7. Olaiirwon 0-1, DrexlerO- 
4, Cassell 041. Fouled out— None. Rebounds- 
— Son Anion lo 49 I Rodman 171. Houston 51 
(Olaluwan 1 7|. Assists— San An ton lo 20 (John- 
son 101, Houston 25 (Drexier 7). Total toutv 
— Son Anionlo 22. Houston 25. Tectinicnli- 
— Son Antonio Illegal defense. Flagrant 
foul— Rodman. 


Switzerland. Mcgllflcio MG, 5 seconds be- 
hind; X Plotr (Jgrumov, Latvia. Gewtss Bal- 
km,> sec; 4. Evgenv Berzin, Russia, Gewtss 
Ballon, same lime; 5> Oliveira Rincon, Colam- 
b*a ONCE. sJ. 

& Claudio CMonpucd Holy, Carrera, 26 
■ec; 7, Pavel Tenkov, Russia. Lampre, s.t.; 8. 
Tony Romlnger. Switzerland, Mopel GB, iJ.; 
9, Paolo LanfrancM. Italy, Bresdotat.vt.; 10, 
Georg Totsctailg. Austria Paitt, sJ. 

Overall Sta n dings; 1, Romlnger, 8* hours 1 
minute and 33 seconds: 2. Berzin. 4 minutes 
and 50 seconds behind,- X Ugramov. 4:55; 4, 
Oikn>puccL9:35;X Rbicoa 10:03; XTonkov, 
1 1 :31 ; 7, 15. Heinz imboden, S wltzertand, Cer- 
omlcne Refin. lt^2: X Tafsctuito. 12:22; 9, 
Francesco Casagrande. Italy. Mercotone 
Una 13:07; IX Zalna 13:44. 


Overtime— X Detroit. Lkfttram 4 (Prt- 
maoul. 1:DL Penalties- None. 

Shots on goal— CM cage 9-4-1-0-14, Detroit 
g.114.1—24. Power-gtay O p port u ni ties ChF 
cagol of 2; Detroit 0 of X Goalies— CMcooa 
Bctfour W (24 slwtv22 saves). Detroit, Ver- 
non 9-1 (14-13). 


P 1 !•*;’# i-J, j-.V-i. ^ 


■■ -■ r 

fix 

NHLPLayoffs 


Giro d'ltaiia 


5eibu X Dalai 0 


Leading ptacings In Hu 2Hfi stage a I the 
Giro (Tltalla over M3 kilometres tram Brlon- 
cm to Cressoney SI Jeon on Friday: 

I. Sergei Outsdwkov. Ukraine. Polll.4 hours 
5^ minutes and 58 seconds; 1 Pascal Richard. 


CONFERENCE FINALS 
(Besf-of-71 

CHICAGO 1 > « •— 1 

DETROIT • 1 • 1-7 

(Detroit hods series 14) 

First Period— 1. Chicago, Murphy 7 (Roen- 
Hek, welnrich), 15:19 (po). Penalties— Clccar- 
etiL Del (cnorglng). 4-Jb; Smith, CM (high- 
sticking). 7:03; Primeau, Del (roughing), 
14:36; Graham, CM (interference). 19:36. 

Second Period— 2. Detroll, Prlmeau3 (Burr, 
Sheppard), 2:26. Penalty— Russell. Oil 
(roughing!, 1:27. 

Third P er i od None . P enalties— None. 


BASEBALL 
American League 

BALTIMORE — Agreed to terms with Bret 
Barber le. second baseman, on l-year con- 
tract 

MINNESOTA— Signed Scott Letas. third 
baseman, m 1-vear contract. 

TEXAS — Activated Juan Ganmlez, out- 
ttaWer.trom 15-day disabled list Designated 
Shown Hare. outfMder, for reassignment. 
Signed Tim Hu left, Inflelder. to a minor- 
league con trod, assigned rum to OMahocna 
City. AA. 


National League 

COLORADO— Placed Bruce Ruffin, Pilch- 
er, on 15-day disabled Iht. retroactive loMay 
29. Recaned Mark Thompson, pitcher, tram 
Colorado Springs. PCL- League. 

SAN DIEGO— Agreed to terms with Ben 
Davis, catcher. 


FOOTBALL 

Manorial FoOtbaU League 

GREEN BAY— Stand Robert Brook* wide 
receiver. 

INDIANAPOLIS— Re-signed Stephen 
Grant linebacker. 

JACKSONVILLE — Signed Tony Boseffl. 
Brian DeMarco, tmd Marcus Price, offensive 
tocJUes; James Stewart, running back; Rvan 
ChristapiMrson, fullback; Bryan Schw ar t z , 
ilnebocker; Chris Hudson, safety; Rob John- 
son, ouorttrbock; Mike Thompson, defensive 
tackle; and Cwtts Marsh, wide receiver. 

LOS ANGELES— Signed Joe Asfca.njmlag 
back. 

NEW ENGLAND— Signed Jim Stover, 
quarterback. 

NEW ORLEANS- Res i gned Soon Lump- 
kin, safety, and Sehryn Jones, cornerback, to 
1-vear contracts. 

N.Y. JETS— Signed Hugh Douglas, defen- 
sive end. to 4-roor contract 

PITTSBURGH — Released Mark WaJezak, 
tight end. 

ST. LOUIS— I Signed Leonard Russet!, run- 
ning back; Morv C o ck , ttatrt end; Andy Con- 
ner, Ilnebocker; and Frank Hn St ep hens cen- 
ter. 

TAMPA BA Y— Agreed to terms with John 
Booty, safety, on 2rear c ontra ct 

WASH! NGTON— Stoned jamle Asher, tight 
end. 


BASKETBALL 

NaMamd Basketaan Association 
PHOENIX— Named Paul Silas a ssi s ta nt 
coach. 

VANCOUVER— Signed Kevin Pritchard, 
guard. 


HOCKEY 

National Hadcey League 
NHL— Suspended Mkhal Plvonka, Wash- 
ington Capitols center, ter 3 gomes and fined 1 
him SUMO tar a Mah-sddclng Incident In May- | 
off game against Pittsburgh on May IX 


ANAHEIM— Signed Jarnid SfenMe. center, 
to i-veor contract 

CALGARY— Hrad Dove tans, coadt 

LOS ANGELES— Acquired Jan Vooat.de; 
fenosmmfrata H ur t ford fora T9954#Kound 
draft pick. 

COLLEGE 

METRO ATLANTIC ATHLETIC CON- 
FERENCE— Homed the Rev. WUtkpi - 
McCanvUle, pre s ident; the Rev. VmoedHMM^. 
Cooke, vice pnakMnt: John D'Aroetda chalrT ~ 
ai corrmUtfee at atWetlc actaiinisiratfontqMl 
Joyce Legera, chair at the womens sentor 
admlMstratar um nnlttee. 

NORTHEAST-10 — Announced addtfloa cS 
L e M cww Cottage effnettve wttn I9W-97oco- 
demic year. 

. . SUN BELT CONFERENCE— -Extended' . 
contract of Craig Tho m pson, commlSBlciner.S 
year* through WW. 

AD EL PHI Nomed Steve Clifford mart 
baskatbafi ooocfL. 

BALL 5 TATE— Named Rich Mafomv base- 
ball cood i 

EASTERN KENTUCKY — Announced 

Tommy LuelnbiU. senior quarterback, has 
Inwnfeired tram Georgia Tech. 

JACKSONVILLE— Nomad PWHp SHU 
men's assistant bastotbaii coach. 

OLD DOMINION— Extended contract of 
Jett Capet, men's basketball coach. W iruu Bh 
1999-2000 season. 

YALE Named Kevin Ronalds linebackers 
coach. 
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OustS 


purs to Gain Final 


Richard Justice 

Washn j t mPou Service 

Houston — The 

Association Fmals 

sMSl "* *” An,oaio 

Center Hakeem Olajuwon 
“ d grabbed 
1/^°^ on Thursday to 
r^r. 1116 Rockcl ^ who b«Lae 
Hjl ™ iea ^ to win at home in 
this senes. Houston needed six 
to wrap up the best-of- 
Western Conference fin- 
***<* oust the team with the 
best record in the NBA during 
the regular season. 

% The Rockets await lie win- 
ner of the Orlando Magic-Indi- 
ana Pacers series. 

Houston forward Robert 
Horry clinched it with a pair of 
foul shots with J3 seconds left. 
Those were the last of bis 22 
points and his easiest on a night 
when he went 6 for 11 from 


^e^poim line. 84-77 lead with 9 minutes, 48 
jt*exler led Houston’s seconds left in the fourth quar- 
"ty and fin* ter. Drexler’s basket after a 
I 6 P°tnw, 10 re- steal gave Houston a 92-83 lead 
Damns and 17 assists. with s:S3 left and it appeared 

m * m PJ^aUy the proudest the Rockets would coast in. 

said the p^u2?» d n k Tbe Sp 1115 rebounded with a 

, Rudy 10-0 nmof their own. Doc Riv- 
ft s hardto ex- os led the charge with seven of 
d the 10 pants as Robinson was 

^ ^l backcd On the floor with five fools. But 
up against a wall and hang to- rhada gave Houston the lead 
the job dong. If s a p£ o! tad 

1 "“ h » WL shotiwith 2:30 left. Robinson 
tbr °^ g k lL , , missed a short jumper and 
5 ob ? S f r b P 1 ***"* 1 Horry controlled the rebound. 
25 V? ub1 ?’ H ^ A ^ tomo Horry then nailed a 3-pointer 
with 19 joints, but was, just 6 for a 97-93 lead with 1:40 left 
tor 17 from the field. Hie _; cw r _ - 

NBA’s most valuable player r , ^ r 

and 

in - in., j n . jl _ j i a . m.' , T-L- rebound with 28 seconds re- 

StaSL W,h0,S 

points and 10 rebounds, and 11 ^ 

Dennis Rodman grabbed 17 re- After playing 16 games m 30 
bounds and scored 14 points, days, the Rockets finally have a 

Neither team led by more chancetocatditheirbreathbe- 
than five pcants in the first three Pj^ymg Game 1 of the 

Quarters. but Houston scored NBA Finals next Wednesday in 
eight unanswered points for an «ther Oriando or Indianapolis. 

, Until Thursday, road teams 

had won the first five games of 
_ • this series, but the Rockets are 

accustomed to doing things the 
XC/II tT JXiM 25 hard way. A year after winning 
D the franchise's first champion- 

1 _ "I 1 1 ship, Houston finished the reg- 

1 2% ilflj’ liT If ft ular season with the sixth-best 

jMviaw rrjau record in the NBA. 

Since then, they’ve knocked 
Detroit swept San Jose in the off the NBA’s three top teams: 
second rotmd, winning three of San Antonio (62-20 in the regu- 








Martinez Leaves 
Her Marks in the 
Red French Clay 


In OTTest, Red Wings 
Overcome Blackhawks 


The Associated Press 

DETROIT — Detroit knew 
the Chicago Blackhawks would 
be a powerful playoff test, un- 
like the San Jose sharks 
Realizing that there would be 
no more 6-2 blowouts, the Red.. 

NHLPUYOFFS 

Wings wont to work. The effort 
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H By Christopher Clarey 

m Special la die Herald Tribune 

P PARIS — “I don’t think her 
mind is on tennis anymore. The 
p way things are going, I see her 
ranked eight or nine after Wlm- 
*■ bledon.” 

?; It was February: the speaker 

fe- was Eric Van Harpen. The sub- 
fi ject was his former pupil, Con- 
iM chi ta Martinet. 
m Van Harpen, who began 
p coaching Martinez when she 
«?' was 15, has been right on target 

( many times. He was right about 
Martinez’s top- 10 potential, 
right to change her backhand 
from a two-hander to a one- 
Vi hander, right to attempt to alter 
H her service motion and right to 
B urge her to push herself harder 
M during practice, 
g But Van Harpen was dead 
11 wrong in Februaiy. 
gf Since parting ways for the 
H third and presumably final timB 
Wl with the exacting Dutch coach 
H and casting her lot with Carlos 
p Kirmayr, Martinez has looked 
f anything but distracted. And to 
^ watch the fourth-seeded Span- 


tht gwmrs by 6-2 scores and a lar season), Utah (60-22) and 
fourth, 6-0. Phoenix (59-23). 

Joe Muiphy opened the scor- They fell behind the Jazz 2-1 
ing Thursday with a first-period hi a best-of-five series before 
goal for Chicago. Keith Pri- rallying for a pair of victories, 
mean tied it in the second. including Game 5 in Salt Lake 

_ , . _ . , Oty. They fell behind Phoenix 

E^h team had nine shots cm 3-1 in a best-of-seven series be- 


Jocty Macgekn'Rniim 

In prime form, Coodnta Martinez pounding a serve Friday in her defeat of Julie Halard. 

Results From Friday’s 3d Round Matches 


MM'S Singtcs, TMrd Rmnd 
Yavoeny Kafelnikov (9). Russia rfvf. David 
Whsatoa United Stoics. M. H M. H. 

Thomas Muster (5), Austria del. Carta 
Casta Spain. M 7-5 6-2. 

ABserto Costa Spa la dsf. Bsmd KprtxxSier, 
Csrmany, 7-5 VI 6-2. 


Andre Apassl <T1. UA, det Francises Cla- 
vet. Spate. 6-1 6-2 64) 

Younes E' Avnaouk Moracca act. Andrew 
IDS, Australia 6-2 7-5 6-2 
Andrei Medvedev. Ukraine, del. Alberta 
Bsrasatcflul Ml). Spate, 34. 6-3. a*. 7-5, 6-1 
Jim Courier (13), United Stain, del. Chris- 


swTAa 

: team-dunng the season, began ^ ^ off the Spurs, 

aiStea:® stiss-tb 

jjfSlS, imss at least two won a^ain away before winning 

a ^ ^ ^ ThnraSyin Hbuston. 

Boin teams playea me way wjm rs outshot the Black- , . 

playoff hock ey sho uld be S? i£?rart of the way. . “V aD( ^ re ^5 iate . the 

played, «a*iri Detroctfs ^coadh, ... - heart of a champion, Tony an - 

Scotty Bowman. “N<xie erf the Iidstrori’s winning goal ovich said. “These piys have it 

top players on other team fiad came <ra a dap shot from just and I’m realty proud of them, 
any room at afl. That j^pure, -in»de ^;blue Hne. It was set. It’s a team game and everybody 
^old-time hociey. w * ° ’ s np ttr Primean, ■who wcra a fa- has a role. The other day Mario 

W Ganie 2 wiB be placed Son- ' cam with Jdxany Roenidk, and Elie scored three pcants, but 
day in Detroit before :t|» l>esf- .,by Shawn .Bdnx; who helped when he was on the floor, the 
of-? series moves to Chiragafar-iScreen Qucagp^gpaltendo Ed Rockets scored 30. You've got 


Andral MedvwSBv. Ukraine. <tet. Alberto Han Ruud, Norway. 64. 6-1 6-4. 


Berasatesul 01). Spate. 16, 61 7-5, 6-1 

Alex CorrHIa Spate, dot Wayne Ferreira 
[B], South Africa 64 36 6-2 


Wunen Staflies, Third Round 
Anko Huber OD.Gernmv.def.SaWneAp- 
Pf lman s. Betaum, 64), 61 


Lidstroni’s winning goal 
came do a slap shot from just 


“You can’t underestimate the 
heart of a champion,” Tomjan- 
ovich said. “These guys have it 
and I’m realty proud of them. 


G. Burke , ExrMajor-Leaguer, Dies of AIDS 


.-imsvde.Oe^bliie ImeL It was set It’s a team game and everybody 
■np bjr Primean, 'Who won a fa- has a role. The other day Mario 


with Joesny Roeaick, and 


Gaines 3 and 4 


Bdf out’s view erf the puck. 


Elie scored three points, but 
when he was on the floor, the 
Rockets scored 30. You've got 
to have everyone." 


New York Timer Service 

Glean Burke, 42, a former outfielder for 
the Los Angeles Dodgers and the Oakland 
Athletics who was the first major-league base- 
ballplayer to publicly acknowledge has homo- 
sexuality, died Tuesday in San Leandro, Cali- 
fornia, of complications from AIDS. 

Burke played in the majors for four and a 


■ - cover court, dictate pace and 

. . . dominate matches so far at the 

her defeat of Julie Halard. French Open is to realize that 

the only direction her ranking is 
1 -j- — ■ headed is north, not south. 

Ilfl [VI HtFHFS Tw played Conchita a lot of 
UU times, and there's a big differ- 

«« haww n C mchia n ow 

Marflfwk! Germanvp M. Slid CODChllR before, S3ld Jll- 

Kvaka Napatsuka Japan, del. cataibw he Halard of France, a quarter- 
>istea Romania 6X 61 finalic t here last year and a 1-6 

f4) ' SBOla <W - Jl,nft ^ 2-6 loser to Martinez on Friday. 

Sro, France. 4-1 6-2 wf ,» ( , / 

Gabriaio sabaiini is). Argentina dot. irina She s much stronger on the 

Mrtoa Romania 63 64. court and much more concen- 

Vlrainlo Ruano-PCDCuol. SoalaCW. Nattio- trated.” 

m Tauzlal. Franca 6-2. 74 (74). ..... ... , . . 

With Kirmayr looking on 
placidly in the stands, Martinez 
has yet to lose a match in five 
tournaments — all on clay. At 
lline nr A T1 the Italian Open, she beat Mary 
ill U3-LM-Sh3 Pierce in the semifinals and 
^ then crushed her fellow Span- 

ning .237 and stealing 35 iard and longtime rival, 
the game at the age of 27 in .Arantxa Sanchez Vicario in the 
said, too many people in final. Since arriving at Stade 
led his sexuality. Roland Garros here, she has 

re me out of baseball sooner continued to gather momen- 

re,” Burke said in an inter- turn, losing a total of right 


Cristea Romania 61 61 
Candilta Marilnoz (4). Spate, del. June Ho- 
lard. France. 61 61 

Gabrtelo Sabollnl «), Argentina Dot. irina 
Solrtoa Romania 63 64. 

Virginia Ruano-Paseual.Spaladel. Nattn- 
Ite Tauzlal. Franca 61 74 (74). 


half seasons, batting .237 and stealing 35 
bases. But he left the game at the age of 27 in 
1980 because, he said, too many people in 
baseball condemned his sexuality. 

“Prejudice drove me out of baseball sooner 
than I should have,” Burke said in an inter- 
view with The New York Times last year. 
“But I wasn’t changing.” 


Jim Courier and Alberto Costa. 
Courier won in straight sets 
against Christian Ruud of Nor- 
way on Friday. Costa, yet an- 
other clay-loving Spaniard, did 
the same against Germany’s 
Berod Karbacher. 

Costa’s countryman, Alex 
Corretja, also reached the 
fourth round by upsetting 
Wayne Ferreira, the eighth- 
seeded South African. But 
while Corretja is a proven big- 
tournament performer, the 
same cannot be said of Younes 
El Aynaoci, a qualifier who be- 
came the first Moroccan to 
reach the fourth round of a 
Grand Slam event El Aynaoui, 
who spends much of his time 
training in France, beat an Aus- 
tralian qualifier. Andrew Die, 
and will meet Agassi in the 
round of 16. 

He won’t be favored. But El 
Aynaoui is clearly a sanguine 
sort 

“If I win it’s a historic mo- 
ment; if I lose it’s a historic 
moment,” he said. 

There were few historic mo- 
ments for the women on Friday. 
Steffi Graf advanced with ease, 
as did her fellow German and 
future fourth-round opponent. 
Alike Huber. Gabriela Sahatini 
also advanced, with a 6-3, 6-4 
victory over a gifted yet erratic 
Romanian, Irina Spirlea. Saba- 
tini, who has made an unpleas- 
ant habit of losing large leads in 
the last two years, blew a 5-1 
advantage in the final set but 
managed to break Spirlea’s 
serve to win the match. 

Martinez has not been forced 
to summon such heroics in 
quite some time. Long known 
as a player with enormous tal- 
ent and mediocre work habits, 
she has put herself in gpod 
enough shape to dominate. 

“When we first started work- 
ing together in Florida in 
March, I could sense a great 
deal of desire on her part,” Kir- 
mayr said. 

Martinez also has made some 
adjustments in her public per- 
sona on and off the court More 


ONE UP by Bryant White 


ACROSS 
• 1 Ticks off 

7 G unlock catch 
11 Pythias's ftteod 

16 Hair ora 

Samoan port 

20 ! 950's terrorist 

21 Cankerous 

23 Ran “Ran," e g. 

24 Viscera 

25 'Cat’s Eye' 
novelist? 

27 Sugar suffix 

28 Pupil watcher 

30 Showoffs 

31 Ale holder 

32 One or a dozen 

33 Treebeard and 
others of 

MiddJe-eanh 

34 Kapow! 

35 Pope Paul ITb 
successor? 

41 ]97IFonda- 
Sutherland 
thriller 

' 42 Hanoi holidays 
43 Land of 
Evangeline 

49 Straight, to 
Stradivari 

52 Dweller along 
^ the Platte 
54 Roman 

rhetorician who 
wrote "Insorurio 
Oraiona" 


55 TUto^-O-cokir 

56 Skyespfthe 

' Moriodcs.in 

-fictSBQ '. 

57 Normandy 
department 

58 Timeless, in 
poesy 

50 In wild 

confusion . . 

00 HookTs opposite 

62 -Eat at ' 

63 Oscar winner in 
The Kg 
Country' 

64 Picksout 

65 Old German 
coin: Var. 

66 LAX letters 

67 Subjects to 
abusive tricks 

60 Many burtons 

70 Segar’sOKve 

71 fine 

73 Cousmofa 
truffle 


86 *Tbe Kinsman 
. Saga^iuthor 
■< • Half 

87Mghb»d5 

tongue 

88 Cboo — 

89 Opinion, 
forward or 
backward 

90 Townships near 
Johannesburg 

92 June bug 

93 Dart 

94 Brightest star in 
Lepus 

95 Gumption 
97 1920'sjazz 

dance 

99 It's good in 
Mexico 

100 Fifth -century 
B.C. philosopher 

101 Prefix with 
#ider 

102 Victor in music 
104 “Funeral in 

Berlin" author? 


MaveSPum 

International MOVING 


74 Acclaimed Philly 187 “Eugen Onegin" 

conductor girl 

75 Kindergartner's 108 Prankish person 

trio 1 12 Like 

78 Courteous guy Tchaikovsky's 

79 Navigational md = SytnphonyNo. 1 

„„ „ . rTV „ 1 13 Penpomt 

80 Slob s home I15 j udici pus 

81 Semisheer |lg Gunpowder 

fabnc afternative 

S3 Scanty . 123 “Foucault's 

— Pendulum" 

penman 
124 Noted 

mountaineer? 

n 126 Kittenish 

[pms ’“sr 1 

MOVING sags, 

131 Littoral fliers 

132 Bassoonlike 

133 Blackmailed 

134 They're loath to 
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mountaineer? 14 Generic lab 

Kittenish materials 

Respected 15 Willem I's land: 

member Abbr. 

Emphasize 16 Temporaiy 

like lightning lodgings: Var. 

Linorslfliers 17 Of a liquid's 

Bassoonlike specific gravity 

Blackmailed 18 Mercator's field: 

They're loath to Abbr. 

come out of their 19 Tout's concern 
s * ie ^ s 22 Exceptional 

nnwiu 23 Onetime British 

, Prime Minister? 

‘sSEU. »<>— i- 

1930 29 Jigger of rum. 

2 Footsegntenr e.g. 

3 Four-time 36 Queen of the 

Pulitzer-winning Adriatic 

e AZsa" 38 Deienorated.as 

5 relations 

luminary __ . 

6 Film gtfire M Stowd'm^ 

7 Japanese * 

entertainment 4f 5ee45-uown 

8 Susa was its 44 Jeanne d'Arc. 

capital • e.g.: Abbr. 

9 Israel's Bay of 45 classic 1941 

- — film, with 

10 Mil unit 41-Down 

11 “Splish Splash’ 46 British 

hii maker of 1958 secondary 

12 Controversial school exam 

vxphntori 47 They thrive on 

r . inflation 

13 Ourmhue 

hamti 48 Acior Holm cial. 


50 Sulky con lest 

51 hems for the 
disposal 

52 Rigatoni sauce 

53 Soothe 

57 Pilot's decision 

61 BestAciorof 
1955? 

64 Crimson crawler 

67 “1 am dead, . 

Wretched 
queen, adieu!" 

68 Star-studded 
altar 

69 Mongolia 

72 Chemical 
conclusion 

73 Take up new 
residence at 

74 Interpret 
wrongly 

75 1960 World 
Series hero? 

76 Demand 

77 Mercuiy.e.g. 

78 Barsuppiy 

79 fat (diet 

phrase) 

80 Verified 

82 Lit 

83 Poke with a pike 

84 Aymarais 
spoken here 

85 Elizabeth Is 
moi her 


86 Small 
concession 

87 Circus Maximus 
V.l.p. 

90 Tag info 

91 Numbskull 

96 Commercial 
prefix with star 

97 “Frasier” and 
“Maude," e.g. 

98 Follower 
103 Pickup 

105 Ending with beat 

or peace 

106 Kind of plate 

108 Puerto Rico's 

third-la rgest city 


109 Pressed upon 

110 Careful 

II] Bow.ag. 

114 Singers Bill and 
Jimmy 

1!5 Ending with 
centi-ormflli- 

116 Swan genus 

117 Basil, for one 

119 Chow 

120 Even, to Yvonne 

121 Crown 

122 Used binoculars 
125 Tray material 
127 European mil. 

gn>- 


SIDELINES 

Lead and Record for Montgomerie 

COVENTRY, England (Reuters) — Colin Montgomerie of 
Scotland broke the Forest of Arden course record with a dazzling 
63 in the second round of the English Open on Friday, taking a 
three-stroke lead over Ireland’s Philip WaJton. 

Montgomerie's record round left him with a 12-under-par total 
of 132 after 36 holes. On Friday, the defending champion sank 
eagle putts of 30 and 40 feel and' made six birdies as well, the last 
of them a 20 -footer on the final green to break the course record 
set by Costamino Rocca of Italy two years ago. 

• Greg Norman emerged from a six-week break to tie for the 
first-round lead at the Memorial Tournament in Dublin, Ohio, on 
Thursday. The Australian joined American Mark O'Meara at six- 
under-par 66 at soggy Muirfield Village on a day when S3 players 
were unable to complete the round due to a long rain delay. 

Ex-Pistons Aide to Coach Raptors 

TORONTO (Reuters) — Brendan Malone, a longtime National 
Basketball Association assistant coach, was named on Friday to 
be the first bead coach of the expansion Toronto Raptors. 

The Raptors begin NBA play in next season along with the 
Vancouver Grizzlies as the league expands outside the United 
States for the first time. 

Malone, 50, had been an assistant coach for the Detroit Pistons 
since 1988. He was part of the team that won back-to-back NBA 
titles in 1989 and *90. The All-Star guard on those teams was I si ah 
Thomas, now vice president and general manager of the Raptors. 

For the Record 

Steve Sampson, winless in two matches as interim coach of the 
U.S. national soccer, will keep the job through next month's Cop a 
America tournament, the U.S. federation said. (AFP) 

Stan Fox, who suffered a brain injury in a first-turn crash at the 
Indianapolis 300 on Sunday, regained consciousness Friday, hos- 
pital officials said in Indianapolis. (AP) 


games in her three victories over expansive in interviews, per- 
Sabine Hack, Min am Oremans haps because of a growing com- 
and Halard, who are all highly mand of En glish, and less in- 
respectable clay-court players. dined to let her shoulders 
“I look like a different play- slump during matches, she is 
er,” said Martinez, who fell into projecting confidence and con- 


a dramatic downward spiral 
last fall shortly after winning 


tentmeoL 

The question now is whether 


her first Grand Slam title at Martin ez can maintain her fo- 
Wimbledon. “I feel much better cus and achieve what Van Har- 
on the court. 1 am playing more pen always wanted for her by 


aggressive and deep." 

Martinez, a semi finalist here 


becoming No. 1. 

Asked about that goal late 


last year, is not the only player last year, Martinez planted her 
leaving deep footprints in the gavr 0 n the floor and avoided 
red surface the French call lerre the question. Asked about it 
battue. Paris might be called the this week, she looked her inter- 
city of Light, but the heavies locutor in the eye: 
did just fine on Friday. “I was one of the top five 

Andre Agassi, the No. I seed, players in the world,” she said, 
continued his breathtaking “And now I am working on 


sprint through a favorable early 
draw, reaching the fourth round 
by beating Francisco Gavet of 
Spain, 6-1, 6-2, 6-0. Thomas 
Muster also was impressive 
against another Spaniard. Car- 
los Costa, winning 6-3, 7-5, 6-2. 
It was Muster's 31st straight 
victory on clay this season. 

But from now on. his path 
will be strewn with unpleasant 
obstacles. In the fourth round, 
he wifl face Andrei Medvedev, 
perhaps the most dangerous un- 
seeded player in the draw. Med- 
vedev rallied to win in five sets 
against the llth-seeded Alberto 
Berasategui, the diminutive 
Spaniard with the unorthodox 
groundstrokes who reached the 
final here last year. 

If Muster gets past Medve- 
dev, be will face the winner of 
the fourth-round match be- 
tween the two-time champion 


being the best in the world.” 

Rugby World Cup in Brussels 

PAPA JOE'S 
Sporfsbar & Grill 

Hue Ardumfrir 55 - 1040 Brussel* 
Tel: 32 2/732 77 77 
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Solution to Finale of May 27-28 
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ZURICH VIOLET” 
Escort Servica Geda cent aeoa p i eJ . 
Teb 077 / 63 33 32. 


HI 5YBUE AGENCY IS 
Escort Service. Vienna Sobbing, 
fcubniek Menton, Zonal. Geneve. 
0M3/6ffl'8HH7B 


TMANT ESCORT AGHCY 

London & KMtow * 0)71 3M9I9Q 


ZUBCH/ BRN/ RASa 
Escort Sen** 

Tet 077/88 Oo 60, 077/8B 06 70 

AMSTBtEtAM BSMADETtE 
Escort SwiceS Darner Dcees. 
Teb631fl33flor6310641 

V»tNA' PARIS 'ZUBCH *Ce«VA 
WGH SOQtTY Vtonctord Escort 
Yinflrto + +<3-l-S35 4l Otoipydi 

hCW YCtf*-MAi£ ESCORT SHVKT 
MoA - A tadioiObs 
1*212-5854175 


AMSTERDAM *DREAM5"ESCORr 
Dmner dotes & penonat atnde lerwea 
Tet +31 fflPPfita 11175 02606 



afl ov«r Gwimnay 
02161-183650 or 183599 


" * ' • EXECUTIVE* • 
LONDON ESCORT SERVICE 
TEL- 0171 722 5008 Oedt Qwtb 

CAU8EAN DHJGHT 
London Enfort Santa* 

0171 370 2166 / 0171 35? 040 

MUNICH'WELCOME 
ESCORT & GUffiE AGENCY. 
tlEA5ECAU0M. *12314. 
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TO OUR REAPERS IN HOLLAND 
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and save Just call today 
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DAVE BARRY 


The Days of the Mimeograph 


The Once and Future Beverly Hills Hotel 


M IAMI — Commencement address to 
the high school class of 1995: 


JLYlthe high school class of 1995: 

I am especially pleased to be addressing 
you, the Class of 1995, because it just so 
happens that I graduated from Pleas an tville 
(New York) High School in 1965. which is 
exactly 30 million years ago. 

A lot has changed since 1965, young 
people. For example, in those days, most 
schools did not have modem technology 
such as the Xerox brand copier machine. 
When teachers wanted to give us a test, 
they'd run it off on a “mimeograph’' ma- 
chine, which was originally developed by 
spies for the purpose of smearing ink so 
thoroughly that enemy code-breakers 
would never figure out what the original 
words were. The teachers would hand us a 
piece of paper with questions that consisted 
mostly of purple smears, with the occa- 
sional word sprinkled in. like this: 

“1. Assuming that (smear) and (smeari 
(smear) Renaissance (smear), helium 
(smear) Treaty of (smear) (smear) (smeari 
cosine. Cite three examples.” 

We'd ponder the question, then write 
down: “The Tigris and Euphrates rivers.” 
Surprisingly often this turned out to be the 
correct answer, even in algebra. 

Also, back in those days some schools 
still had real wooden desks, covered with 
the initials of students dating back to the 
original 12 disciples. Students carved these 
initials with a device called a "compass.” 
which every student was required to buy 
(along with a ‘'protractor’'), and which 
seemed to have no practical purpose other 
than to carve initials into desks. 


Yes. we sometimes “acted up,” but in 
the end wc 4 ‘toed the line,' * because back in 
those days, American society was different. 
It had a quality that you simply do not see 
today — a quality that 1 would define, for 
lack of a better term, as 4 ‘Anthony Sabella- ’ ’ 
Mr. Sabella was the assistant principal at 
PJeasamville High. He was a stocky, stem- 
faced individual, approximately the width 
of Kansas, who had more authority than the 
U.S. Supreme Court, in the sense that if you 
were a male student who came to school 
wearing really tight pants, the U.S. Supreme 
Court was not empowered to explain the 
Pleasantville High Dress Code to you while 
holding you completely off the ground by 
your neck, whereas Mr. Sabella was. 

At this juncture I’m sure the question 
that is on the minds of you young people is: 
"You wore tight pants?” 

Yes. we did. We were not like you young 
males today, walking around in giant pants 
that are structurally identical to a Sears 
brand four-person mountain tent with pock- 
ets. We did not wear those pants because of 
some trivial passing "fad 1 we wore them 
because the Beaties wore them. 


By Bernard Weinraub 

,Vtf» York Times Strict 


L OS ANGELES — Wandering into the 
Polo Lounge of the soon-ro-reopen 
Beverly Hills Hotel, Kermit Beriker. the 


The best feature of these desks was that 
they had hinged tops, so that in critical 
classroom situations you could hide your 
head inside. We’d be sitting in class, and the 
teacher would be writing on the blackboard, 
imparting some fascinating and vital piece of 
information such as how many acute angles 
there are in an isosceles triangle (correct 
answer the Tigris and Euphrates rivers ), and 
in the back of the room Walter Gorski would 
stick his hand under his shin and make a 
noise by forming an acute angle with his 
armpit, and the rest of us would quickly raise 
our desktops and duck our heads inside, 
ostrichlike, and the teacher would whirl 
around to face a roomful of vibrating bodies 
whh desks for heads, emitting the kind of 
wet snorting sounds normally associated 
with severely congested horses. 


We idolized the Beatles, except for those 
of us who idolized the Rolling Stones. We 
argued passionately about which band was 
better, Beatles vs. Stones, because WE 
CARED ABOUT THE ISSUES. It’s not 
like you young people today, listening pas- 
sively. in your giant pants, to bands such as 
“Big Head Todd.” Back in our day, bands 
had "names that STOOD for something, 
such as “Sam the Sham and the Pharaohs." 
You heard that name, and you knew in- 
stantly that this was a band with more than 
one dimension. When this band sang, the 
Class of '65 sang right along, with genuine 
feeling: “Wooly BULLLLY. Wooly Bul- 
ly: Wooly Bully. Wooly Bully, Wooly Bul- 
ly.” Call us idealistic, but those words 
MEANT something to us back in 1 965, and 
I can still hear them ringing in my head 
today, even when I double my sedative 
dosage. Young people, these are words that 
speak across the generations from my class 
to yours, the Class of 1 995. and that is why. 
as you prepare to remove your rental gowns 
and go out into the world, I want to end my 
speech by asking you to remember one 
very, very, very important thing, but I for- 
get what. Thank you: good tuck; and some- 
body should wipe up this drool. 

KnighhRidJer Newspapers 


general manager, happily greeted several 
workers who were applying final touches 
to the lush forest-green pillars. 

"Nothing has changed here — it's ex- 
actly as it was.” Beriker said, walking 
into the lobby. "We're back!” 

Yes, the Beverly Hills Hotel, the so- 
called Pink Palace, at 964 1 Sunset Boule- 
vard is about to come back after more 
than two years of extensive renovation, 
rumors that it would never reopen and 
concern that the garish and lavish ar- 
chitectural site would somehow turn into 
a conventional box of a hotel. 

Not to worry. Unlike aging movie stars 
who undergo extensive facial surgery, 
with terrifying results, the Beverly Hills 
Hotel has been left with few scars from its 
makeover, which in effect turned the 
clock back to its heyday. A hotel thai was 
identified more than any other with Hol- 
lywood glamour, romance and even in- 
trigue has revived itself at a cost of more 
than SI 00 million. 

The hotel opens its doors on Saturday 
with a benefit sponsored by the Academy 
of Motion Picture Arts and Sciences. The 
next day, the Polo Lounge and the other 
restaurants welcome visitors. And on 
Monday, guests begin checking into the 
hotel’s 194 rooms, suites and bungalows, 
which is down from the previous room 
count of 253. Room rates range from S275 
to S3.000 a night. Many nights, especially 
in June and July, are booked up. 

“The goal was really to preserve the 
hotel exactly as it was." said Edward C. 
Friedrichs, a vice president of Gensler 
Associates, the Los Angeles architectural 
firm that reshaped the hotel. “Our aim 
was to have people come back to the hotel 
and say. ‘Gee. I didn't realize how good 
this place looked.' Fundamentally, we 
restored the hotel as it was when it was 
first built in 1912." 

Built on bean Fields as a resort for rich 
visitors from the East Coast, the hotel had 
aged badly as it endured several owners. It 
was owned for a while by Ivan F. Boesky. 
his wife. Seema, and her Family but in 
1986 was sold to Marvin Davis, the Den- 
ver oilman, for S135 million. The sale 
came after Boesky ’s SI 00 million set- 
tlement of insider-trading charges and a 



California at Santa Barbara and a co- 
author of "Architecture in Los Angeles:' 
A Compleat Guide.” 

Years later, the style merged with the 
sleek fantasiesof Pail Revere Williams, 
who designed its Crescent Wing in 1949 
and revaniped the Polo Lounge, the coffee 
shop and lobby areas. WnOams was a 
leading designer of movie stars’ homes 

from the 1930s to the 1960s, as well as one 

of the few black architects in the nation to 
achieve extraordinary success. 

"It was a very loose, very elegant post- 


World War II modem style,” Gebhard 
said, “The style was a decided cowte- 


diction to the original building, but both 
styles existed well together because of 
Williams’s sense of scale and detailing. ” 
Gebhard has viewed the exterior of the 
“new” Beverly Hills Hotel. "It's sue- 
oessful and delightful. 3 ’‘he said. "They 
.retained the very, friendly ambiguousness 

that exists between the Original and the Paul 

Willi am s addition. They really haven't 
changed any basic (heme of the build- 


Viitually everyone connected with the 
restoration said the hotel’s architecture 


and style could exist in only ofle place: L 
the never-never land of Beverly Hills. 

"This architecture bekmgs in Beverly 
Hills,” Friedrichs said ‘‘It’s unique. It's 
the only commercial property in probably 
the most expensive residential area of the 
country. We were very cautious. We did 
not want to look like the Ritz-Caritqn or 
Four Seasons. It was a real test for us to , 
look like the Beverly Hills Hotel. " ( 

"There’s always the risk of criticism 
that this isn't architecture bur stage dec- 
oration. Well, yes, h is. Is that so had?” 

Walking beside Friedrichs in the ho- 
tel’s lobby, Howard Hirsch, a senior part- 
ner in. Hirsch/Bedner, one oftbe leading 
hotel interior design firms, picked up the 
theme that the Beverly HH1 s HoreTwas, in 
fact, a stage set The 1978 comedy "Cal- 
ifornia Suite,” written - by a jirepent 
guest, Neil Simoii, was " . 

‘ The outside of the hotel 
Mission, and the inside, is late'Ar^D&o," 
Hirsch said. "There’s no OHmiKxt^ne; 
But this is Hollywood i§ a' 
stage set. it’s theater, andwe'veJ^ad^l 
that Hotel guests are actors and the au- 
dience at the same'tiafei '^eople- 


Unjpun B. 4»mi/Tta V- VfffcTtoai 

The lobby of the "Pink Palace” after more than two years of renovation. 


family feud over accusations that Boesky 
had improperly used the hotel’s funds for 
stock speculation. In 1987, eight months 
after Davis bought the hotel, he sold it to a 
company headed by the Sultan of Brunei 
for SI 87 million. 

It was this new owner, Sajahtera. Inc., a 
subsidiary of the Brunei Investment 
Agency, that opted to restore the hotel, 
which was — and is — faced with such 
popular competition in Los Angeles as the 
Four Seasons, the Peninsula, the Regent 
Beverly Wilshire and the Bel-Air. 

4 ‘The floors were undulating, the struc- 


ture was creaky, there was considerable 
settlement in the footing of the hotel," 
Friedrichs said. “There was no air-con- 
ditioning; only window units had been put 
through walls. The plumbing, the wiring, 
the electricity dated back to 1912.” 

In renovating the hotel, the architects 
sought to preserve the original design by . 
Elmer Grey. The original structure "was 
very fanciful, very romantic and consid- 
ered one of the splendid examples of 
Mission Revival architecture in Califor- 
nia,” said Dr. David Gebhard, an ar- 
chitectural historian at the University of 
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hand, staying at the hptelij& : very > im- 
portant” • ‘ • 


WEATHER 


PEOPLE 


Europe 


Forecast for Sunday through Tuesday, as provided by Accu -Weather. 


AJganie 

Airauidam 

Ankara 


Benin 

Brunets 

Budapest 

CapMtagm 

Corn Dm Sal 

DuMn 

Etonourgn 

Florence 

FranMuri 

Geneva 

Hefeaud 

wnu 

Lei Pinas 

(Jsoon 

London 

Motto 


Moscow 

tonfcn 

Wee 

Deo 

Palm 

Pens 

Prague 

Raykjav* 

Borne 

Si Petersburg 

9toc*w*n 

Strastnug 

Taranr 

Venice 

Were* 

Warsaw 

Zurich 


Today 
High Low 
OF OP 
25/77 16*1 
IB/61 is, S7 
09/79 13/55 
sens 17/62 
21/7 a 18*1 
21 <70 12*3 
17*2 BM6 
16/81 12/63 
221 71 13/55 
IB. <06 9M8 
26/79 19/86 
14/57 7/44 

13/55 11/52 
21/70 13/55 
16/84 9M6 

1««8 12/53 
23/73 14/57 
27/80 17/62 
25<77 19/86 
24,75 16/91 
15/58 IIS! 
22/71 13/55 
22,71 14*7 
28/84 17*2 
17,82 9/46 

21/70 15*9 
19/88 7/44 

20/88 18/W 
17*2 11/52 
17/62 6/46 

12«3 7/44 

22/71 14,57 
28/82 14*7 
21/70 12*3 
18*4 11*2 
24/75 15*3 
22/71 17, £2 
16*4 12*3 
2271 13*5 
18*4 1|*2 


Tenemm 
W High Low W 
OF OF 
g 26.79 17*2 i 
Eft 17*2 12/53 Mi 
s 2679 12/53 PC 
S 29*4 19*6 & 
pc 22?! 16*1 PC 
gn J4/75 13/ 5S e 
: 20*6 10/50 sh 
sh 18*4 9/46 an 

Sh 24.75 14*7 c 
pc 20/56 11.52 pc 
« 27/B3 13.86 4 
: 16*1 BZ46 % 

I 14*7 9/4B pc 

PC 21/70 13/55 » 
C 22/71 11 52 C 

* 16*6 9/46 «h 
t 23-73 14*7 S 
1 27/80 17*2 s 
t 24.75 19*6 8 

8 24.75 17*2 4 

r 17*2 8'46 C 
pc 24/76 13*5 pc 
Sh 22m 14/57 1 

• 31*8 16*4 9 

5ft 19*6 9 <46 | 
pc 21/70 14*7 pc 
pc 22.71 12/53 DC 
DC 21,70 17*2 pc 
I 16,84 7/44 Ih 

Ml 20*8 10/50 Mi 
DC 11*2 6.4J an 

DC 22/71 14*7 pc 
5 29*4 16*1 g 
pc 20*8 12*3 gh 
Ml 20*8 9'46 I 

9 23,73 15*9 4 
a 2373 17/M 1 
Sh 2T.T0 1355 Ml 
I 21/70 11*2 Sh 
eft 19*6 9/46 1 


•raw 








I unsaasa natny 
Cow 


Un&eaconatty 

Hot 


1^3 Heavy 
03 Snow 


North America 

Showara and tfioidorawima 
Hull end on Sunday from 
Boston to Washington. D.C 


Monday and Tuesday wiU be 
drv m these areas. Tropical 


dry in these areas. Tropical 
rains may drench the central 
Gulf Coast. Toronto and 
Chicago wil have a warming 
trend. Showers may again 
dampen California. 


Europe 

Showers will dampen Eng- 
land and northern Franca on 
Sunday. Dry. but cool, 
weather wll hold sway early 
next week. Spain and Portu- 
gal will be tty and season- 
able. Germany, the Nether- 
lands, and southern Scandi- 
navia will have showers. A 
tew showers will also affect 
northern Italy 


Asia 

Much of Japan will have 
soggy weather through the 
first pan ot the weak, and 
areas ot Hooding are possi- 
ble. Rain will also affect 
South Korea. A tropical sys- 
tem could drench the north- 
ern PhiMp pines. Hong Kong 
vril be very humid with a few 
showers and thLevdeistorms. 
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nr HE singer Billy Joel will give conceits %% 
X on Sunday and Monday in Nuremberg, 
the city his Jewish grandparents fled m 
1938 to escape the Nazis, the conceits, at 
which Joel will sing with no musical ac- 
companiment, are part of celebrations to t 
commemorate the end of World War II. * 


Some of the biggest names in news 
broadcasting took Connie Chung to lunch 
in a show of solidarity. Two weeks after 
being dismissed as Dan Rather’s desk- 
mate on “The CBS Evening News.” 
Chung was feted by "60 Minutes" cor- 
respondents Mike Wallace, Lesley Stahl 
and Morley Safer: "20/20” anchor Bar- 


and Morley Safer: "20/20” anchor Bar- 
bara Walters; ABC News’ Cokie 


Roberts; "Dateline NBC" anchor Jane 
Pauley, and a dozen or so other high- 
profile colleagues. “It meant everything to 
me to have aJJ of these dear friends from 
journalism together.” Chung said. 
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Europe and Middle East 


The Rolling Stones are starting the last 
leg of their Voodoo Lounge tour with a 
promise to 4 'hit the town” for some wild 
times. After North America, South Amer- 
ica. Japan and Australia, the Stones start 
their 26-city European swing Saturday at 
Stockholm's Olympic Stadium. . . . The 
Slones have turned down an offer to write 
and sing the theme song for the latest James 
Bond film "Goldeneye,” a spokesman for 
the group said in New York, 


Milu*rl JocuMnn/Th* WucuK'd iVn 

Keith Richards and Mick Jagger starting last leg of their tour, in Stockholm.; 


walls of Madonna’s home, telling a guard 
that he was going to many her or kill her. a 
Los Angeles detective said. 
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Christopher Reeve has shown a slight 
improvement since being paralyzed and on 
a respirator after breaking his neck in a 
horse-riding accident and may undergo 
surgery early next week, his doctor said. 
“He has a little more feeling in the upper 
pan of his body." Dr. John A. Jane, a 
neurosurgeon at the University of Virginia 
Medical Center in Charlottesville, said on 
"Good Morning America.” Surgery is 
planned to stabilize the actor's upper spine. 
Jane said. But even with it. Reeve would 
not be able to breathe on his own. he said. 


A portrait of John Lennon and Yoko 
Ono is on display at the Countiy Music 
Hall of Fame in Nashville. It’s part of an 
exhibition of 65 portraits by (he celebrity 
photographer Raeanne Rubenstein, that 
also includes Minnie Pearl, Janis Joplin, 
Stephen King and Loretta Lynn. Ruben- 
stem said the portraits show that "country 
music is really an integral part of show 
business and popular culture and not an 
isolated phenomenon.” 


business world, but rather she focused on 
her own education, or lack thereof. She told 
die graduates that sbe had left secondary 
school at 16 and gone to cooking school 
"for short housewives," then to drama 
school. But, she said, she never graduated 
from any of them. Looking at die robe she 
was wearing to receive an honorary doctor 
of arts degree, she told the audience, "I’ve 
played nuns and hookers, but I’ve never 
worn a gown like tins".” 


The intruder who was shot in the arm and 
hip after leaping a fence a Madonna's 
Hollywood Hills home, has pleaded not 


guilty to charges of stalking her and threat- 
ening to slit her throat. Robert Dewey 


Hoskins, who insisted he was Madonna’s 
husband, had previously tried to scale the 


Jay Stokes completed 331 parachute 
jumps in 24 hours in North Carolina — 30 
more than the old record set by Dale Nel- 
son in Pennsylvania in May 1988 — to 
enter "The Guinness Book of Records.” 
He is a chief warrant officer at the Fort 
Bragg army base. 

□ . 

Lynn Redgrave delivered the com- 
mencement address for an unlikely au- 
dience: the business students graduating 
from Baruch College in New York. She did 
not try to give advice on succeeding in the 


Ronald and Nancy Reagan have been 
uamed the recipients of a prize from Harvard 
Medical School for their candor about the 
fonnerpresidem’s fight against Alzheimer's 
disease. They are the first winners of the 
David Mahoney Prize, given by the Harvard 
Mahoney Neuroscience Institute. 


Hard-rock guitarist Ted Nugent, an avid 
hunter, became the target of anim al rigl^f) 
activists as he prepared to set his hands in 
the cement of the Hollywood Rock Walk of 
Fame. Two women carrying a banner read- 
ing "Ted Nugent Equals Violence on the 
Walk of Fame” ran past the crowd, and a 
man yelled out "killer.” Nugent is an 
outspoken hunting advocate whose fa- 
vored weapon is the bow and arrow. 
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\T&T LSADirecF-' and 
World Connect ' Service lets you 
quickly place calls lu the l : .S. 
anJ over JUO countries on your 
own Just dial the AT&T Access 
\umwr for the country viiu'rc call- 
ing fro::', listed below, then follow 
the V'uce prompt* Your call will gi<i 
ihri/in-h fas;. 


Greece" 
Hungary" . . .. 

Iceland* 

Ireland. ... 

Italy* 

LlechlBRSleln*. 

Lithuania 4 

Luxembourg . . 


. 00 - 800-1311 

000 - 800-01111 

800-9001 

. 1 - 800 - 550-000 

172-1011 

. . 155-00-11 

80196 

0-800-0111 


Armsnla't 
Austria ‘ttr 
Belgium" 
Bulgaria - 
Croalia + * 

Czech Republic 
Denmark .. .. 
Finland . . .. 

France 

Germany 
Gibraltar ■ 


EUROPE 

. 8-514111 
022-903-011 
.0-800-100-10 
00-1800-0010 
99-385-0111 
IC\. 00-420-00101 
3001-0010 

9800-100-10 

19-0011 

. 0130-0010 
8800 


Macedonia. F.YRttt .. .99-600-4288 

Malta- . . .0800-890-110 

Monaco* 199-0011 

Netherlands' . . . .06-022-9111 

Norway 800-190-11 

Poland* 1 00010-480-0111 

Portugalt 05017-1-Z88 

Romania' 01-800-4283 

Russia ** (Moscow) 155-5042 

Slovak Rep.* . 00-420-00101 

Spain. 900-99-00-11 

Sweden 020-795-611 

Switzerland* 155-00-11 


MIDDLE EAST 

Bahrain ■ SffiS-Sfl 

Cyprus*. 080-00010 

Epypl* (Cairo) 1 510-0290 

Israel 177-100-2727 

Jordan 18-800-000 

Kuwait • 800-228 

Lebanon (Beirut)’ ..426-801 

deter a 0800-011-77 

Saadi Arabia* 1-800-10 

s Fte 0-801 

U. Arab Emirates*. 800-121 

AFRICA 

Gabon* 000-001 


AMERICAS 

Argentine* 001-800-200-11 11 

Bolivia' 0-100-1112 

Brazil .....000-8010 

Canada .a 1-800^75-2222 

Chile -1-23-0-0311 

Colombia............ 080-11-0010 

Ecuador... .999*110 

B'tfvMbrv..: ... 190 


Turkey* 

Ukraine t 

United Kingdom... 


00-500-12277 

80100-11 

.. 0500-89-0011 


Gambia" 

Ghana 

Ivory Coast* 

Kenyat 

Liberia 

Morocco ■ 

Siena Laura 

South Africa 

Zambia* 

Zlmbabwet 


..1*800*10 

0-801 

.880-121 

rGidiKpatf'-..-.-.;..... 

: Honduras t : 

• v MexfeoW 

►. fOcaragub...-.^..,. 

190 

.123 

..-.95-000-462-4240 
174 

..000-001 

paaanoa 

109 

00111 

"• pf lute , 

171 

-A 0101 

VanzislaV 

,...80-011-120 


00-111-11 

.0800-10 

.707-797 

002 - 11-0011 

-1100 

O-S90-98-0T23 







...110-899 


msr 


W&T Accra, Numbers for countries iu the Aslu/PucUlc region ore listed duly In tbe Men e&fodof the lutemuttaaj Benddmbune. 
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